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| The Political Economist. 


THE PRESENT CRISIS, ITS CHARACTER AND 
REMEDY. 
Tue awful predicament in which the country is now placed, and 
the still more awful predicament into which it is fast hurrying, 
from causes over which human power can now exercise little or 
no direct control, renders it the imperative duty of all to exert 
every effort of mind in order to avert, or at least to ameliorate, 
if possible, the disasters which impend over us. But, above all, 
it 1s our duty, while suffering under the severity of a great pres- 
sure, to be careful that we do not yield to mere empyrical pallia- 
tives, which, while they may afford some immediate ease, must ter- 
minate in increased disorder and aggravation of the evil. At the 
same time, while this caution is necessary, it is our duty, as intelli- 
gent beings, to discard every prejudice which former abuses have 
created, and to bring all our intellect and experience, uncrippled 
by preconceived notions, to our aid at such a moment. In fulfil- 
ment of our promise of last week, we now propose to lay before 
the country an exposition of the only safe plan which can now be 
adopted in order to meet the extraordinary difficulties with which 


that is not in the strictest accordance with the most rigid principles 
of safe finance, and supported by ample experience. And if, in 
the course of our exposition, there should occur some propositions 
which jar against the present notions or prejudices of the public, 
we must beg that they will suspend their judgment until they have 
carefully gone through it, and seriously considered it as a whole. 
If our views upon these subjects are entitled to any confidence on 
the part of the country,—if our writings for the last four years 
entitle our opinions to any weight,—then, on these grounds, we 
claim from all a careful and patient consideration of our proposals, 
before they permit themselves to be prejudiced by any pre-exist- 
ing opinions, formed under different circumstances. If we have 
any reputation for economical science or commercial knowledge, 
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which, however useful and beneficial of themselves as great and 
new machines for economising time and labour, and facilitating the 
transport of goods, have absorbed the floating capital of the coun- 
try to an extent beyond all proportion to our means, consistent 
with the demand upon it for reproducing or obtaining the ordi- 
nary commodities necessary for the consumption of the country. 
During the last three years, the formation of railways and other 
similar internal works, have been sanctioned by Parliament to the 
extent of TWo HUNDRED MILLIONS STERLING, and schemes amounting 
to about ForTY MILLIONS more are seeing for its sanction in the 
present session. Out of the rwo nuNpDReED mILLIoNs already sane- 
tioned, as nearly as we can estimate, not more than seventy or 
EIGHTY MILLIONS have yet been expended. Hlowever men may com- 
plicate that expenditure in their ideas, by the intervention of the 
money used merely as the instrument for transferring commodities, 
or a command over them, from one to another—the simple fact is, 
that we have consumed commodities in the shape of food, clothing, 
lodging, &e., to the extent of eighty millions in railways, Ww hich, 
though t'-ey may facilitate the future production of commodities, do 
not, at this moment, replace them for present consumption ; nor do 
they furnish a means of exchange, by which we can obtain them 
from foreign countries. In order to look at this subject fairly, and 
to understand it distinetly, we must put money out of th que stion 
altogether (as it is a mere instrument of exchange)—and confine 
our views entirely to it as a question of commodities. 

At a moment when we were indulging in this extravagant 
course of exhausting our floating capital—if our harvests had been 
unusually productive, by which a great abundance of cheap com- 
modities had been placed within our reach—had the supplies of the 
raw materials of our industry been abundant and cheap, whereby 
we could have employed our pepulation and mills in producing 
cheap goods to exchange with foreign countries for other commo- 
dities which we require to import, such an increase of wealth 
would have enabled us to go on with that extravgant expenditure 
much longer than we could under less favourable circumstances. 
Sut, as the facts are, the very opposite is the case. The harvest 
of 1845, and especially the potato crop, not only in this country, 
but in the whole of Western Europe, was deficient, so that all the 
old stocks of grain and provisions were consumed in ekeing out 
the consumption up to the harvest of 1846, which unfortunately 
proved even much more deficient than the preceding one. The 
effects which these two bad harvests, in succession, have produced 
in this and the neighbouring countries, during the past six months, 
are too well known to require any special allusion to in this place. 
The influence which they have had in producing the present crisis 
has already been so fully discussed in our colnmns, and is so fully 
appreciated, that we shall not now lose time by further consider- 
ing them. In about eight months, we have lost nearly seven mil- 
lions of bullion, in order to satisfy an adverse exchange, arising im- 
mediately from the causes referred to, and that, while the liabilities 
of the Bank, payable on demand, have diminished but very little 
in proportion. In addition to the total destruction of the potato 
crop, and the failure of the other crops in Ireland, estimated at 
16,000,000/, and the extensive failure—in many places the entire 
destruction—of the potato crop, and the deficiency of the bar- 


ley and oat crops in England and Scotland—the greater portion of 


the rest of Europe was similarly circumstanced. Never, probably, 
at any former time, has the destruction of crops been so general 
and so complete. All are familiar with these great prominent 
causes, which have led to the present difficulties, and which press 


| so severely on commerce at this moment. 


we stake the whole of it for the perfect safety of every part of | 


the plan we shall now venture to propose. 
rhere was probably never a period, at least in modern times, 
when such a combination of causes existed, all tending to produce 


future, as at this moment. First, we have, during the last three 
years, been engaged in expending our capital, at a rate infinitely 
exceeding our available means, In 
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the construction of railways, 
- t 


But much must always depend, in considering the situation and 
prospects of the country, upon how far the causes of adversity have 
exhausted themselves. It is, therefore, of the first importance that 
we should form an accurate estimate of the present state of those 
causes which are so obviously in operation against us. First, it 


| would appear that the most alarming estimates of the deficiency 
the most serious and the most complicated difliculties, present and | 


of food in Europe have not been exaggerated, but have rather 
fallen short of the truth: that notwithstanding the enormous and 
entirely unprecedented supplies which have arrived from the United 
States, and from Russia (especially from Odessa), during the last 
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the deficie: wey in this and the nei ighbouring countries, but are 

insufficient to prevent a still further and serious advance upon 
even the rec ent extravagant prices. Every where throughout ali 
the ne ‘ighbouring countries, the advancing state of the mar rkets—in 
France, Belgium, Holland, and Germany—proclaim the most in- 
tense scarcity. And w hat is our condition at home? Ireland we 
put out of the question as a settled point, requiring to the full the 
whole public expenditure, to which the Government is committed, 

and which must be derived from the future instalments of the 
eight millions loan, abstracted trom the general capit: al of the coun- 
try, exhausted as it now is; but besides which a further enormous 
sum must be contributed by all the classes in Ireland, who are 
not partakers of the Gov ernment bounty, for their share of the 
imported grain and prov isions. But what is the condition . this 
country otherwise 2? With our bullion reduced to a point, below 
which it cannot safely be permitted to fall, there is no ey idence 
whatever that our imports of grain, great as they have been, 
are suflicient to make up the deficiency of our own stocks. On 
the contrary, there is everywhere at this moment throughout 
England, a stronger evidence of short and deficient stocks of 
grain, including British and foreign, than at the same period for 
many years pas st. The best and largest wheat-growing districts 
are drawing supplies from the sea- ports for their own millers, who 
appear at Mark lane and Live ‘rpool for that purpose. Our short 
stocks have been rece ntly much aggravated by the exportation of 
British wheat, this having been a cheaper market than any of 
those in the immediate vicinity. During the four weeks ending 
the first of May, n> less than 88,000 qrs of English-grown wheat, 

and 50,000 qrs of foreign wheat, were shipped trom this country 
to France, Belgium, and Holland. Except Russia, Egypt, and 
the United States, there are no countries in the world able to 
spare any quantity of grain worthy of mention ; and for the sur- 
plus of “the ose quarters, there are nearly one hundred millions of 
people now waiting, in this and the adj: went countries. One of 
two things must now occur. Either must the prices here rise 
even much above their present rate, or must the foreign sup yplies 
be very large. Of course, in proportion to the advance of price 
will the effort be made to send foreign supplies ; and just in pro- 
portion as foreign supplies arrive must the exchanges be ren- 
dered adverse, and the demand for bullion or other commodities 
become greatei. Another circumstance which will aggravate the 
scarcity of grain, 1 will be the absence of our usual extensive supplies 
of provisions from Ir¢ ‘land, which do not there exist in any form, live 
or dead, and which must be made up by increased importations from 
the United States, again tending to aggravate the adverse state 
of the exchanges. In this serious predicament, our prospects are 
rendered still worse, by the fact that the season is extremely late, 
and that, be the weather henceforth what it may, we must have a 
late harvest, a serious fact in two respects :—first, it imposes upon 
our insufficient resources for this season the necessity of supply- 
ing the consumption of all Europe—for all are alike late—for a 
month or six weeks longer than if we had had an early harvest; 
and secondly, because a late crop is exposed to danger which an 
early one is not. In the south of France, the failure of the rye 
crop is already considered almost a certainty. In this position, 

we must consider that supplies are yet re quired for nearly five 
months’ consumption. Up to this time, the sup plies from the 
United States, though upon a scale without any former precedent, 
have had no effect in preventing a rapid advance ; and if they 
are for the next four months suflicient to prevent a material fur- 
ther advance, it will be most fortunate for the country, at what- 
ever sacrifice otherwise they may be obtained. As regards the 
general wealth of the country, and our ability to pay for imported 
corn, the loss of the crop in Ireland has been further aggravated 
by the almost total suspension of productive labour in that 
country. 

If, in this state of matters, we had a large stock of other commo- 
dities required for consumption, such as sugar, tallow, §c., and of 
the raw materials required to sustain our industry, such as cotton, 
wool, flax, §c., so that we could, for some time, suspend any further 
import of them, and so throw the purchasing power of our exports 
more exclusively upon corn, it would be some ease. But here again 


we meet with an evidence of a reduced capital, by a small stock of 


these commodities, of which we must import even more freely than 
we have done for some time past. The failure of the cotton crop 
in America is a misfortune scarcely second to that of the corn 
crop; for, being the material on which the largest portion of our 
labour is employed in producing articles of export, a large portion 
of our people are rendered unproductive at a moment when their 
labour, or, in other words, its produce, is most required to pay for 
the food they consume; and thus another great difficulty arises in 
making our foreign payments. But even here this peculiar diffi- 
culty with regard | to the short crop of cotton does not end. The 
cotton which “will be imported this year may be nearly the same 
in quantity as last year (one-third of the consumption of last year 
having been taken from stock on hand at the beginning of the 
year), but at a price at least fifty per cent higher. Thus, com- 
pared with 1846, we must pay to America from. four to fice millions 
sterling more for our cotton in 1847 than i in 1846. 
So far, then, our difficulties arise entire’ y from a scarcity of the 
commodities which we require for consumption, or of those which 
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eight ls ast. they have not only been totally inadequate to satisfy } would exchange for them. 
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But there are some considerations of a 
purely fin: ancial kind, of great importance e, Which it may be well 
here to refer to, as like ‘ly to have a serious effect upon our condi- 
tion, in the present low state of 

Bank of Basted. 

First. —During the next five months, we have the whole of the 
remainder of the eight-million loan for Ireland to be abstracted 
from the capital of the country, and which, being chiefly, if not 
wholly, destined for the purchase of provisions, will in reality be 
sent out of the country to meet our foreign payments. The money, 
it is true, goes to Ireland first, where it is expended for provisions 
chiefly i importe «1 from abroad, and from the dealers there finds its way 
back to E ngland, to pay the bills — against those shipments of 
foreign grain from abroad, and to be tri ansmitted to the U nited | 
States, to pay the balance of trade created by the imp rts of food. 
The greatest part of the eight miltons loan w ill, therefore, be an ab- | 
straction of the capital of the country to meet fore ign payments. 

Second.—At the conclusion of the session of Parliame nt, which | 
it is understood will be in the middle or end of June, the railw; ay 
bills now before Parliament will be either passed or withdrawn, 
and the deposits at present lying with the Bank of England, 
amounting, we believe, to about three millions, will be w ithdr: awn, 
and the present deposits of the bank reduced by that amount. 
Another portion of those companies, who have invested their depo- 
sits In securities, amounting, we believe, to about one million, will 
probably then require to dispose of them, so that funds to the 
amount of four millions will have to be dealt with. It is true 
that so far this is a mere transfer of capital, in the first in- 
stance, from the Bank of England to the private bankers of the 
various companies ; but it is capital, which, being now locked up, 
though used by the Bank, will then be liberated, and either ex- 
pe nded by the companies or divided among the shareholders, in 
either of which eases some considerable portion of it will be 
applied to foreign payments, and if not immediately, yet ulti- | 
mately it will be in effect the Bank re paying a large portion of 
these de ‘posits in bullion. 

Third.—The most important difficulty which immediately im- 
pends over the money market, of a financial kind, and whic h can- 
not fail to create great une asiness until it is dispose d of, is— that, 
on the 2Ist inst., Exchequer bills to no less an amount than 
9,000,000/ fall due. Now it is certain that, at the present rate of 
interest, no portion of that sum can be kept out, and that the 
whole will be sent in for payment unless the rate of interest be 
very much raised. At the present moment, there are buyers of 
these securities only at ten shitlings discount. For some time past 
it has been evident that the amount of Exe hequer bills upon the 
market has-been greater than has been required for the select 





* the bullion and reserve in the 





purposes for which those securities are usu: als held, and the most | 


economical plan for the Chancellor to have pursued would have 


been to have funded a portion of them at the time he raised the 


interest, by which means the remainder might have been kept at 
the page or at a further, small advance in the rate of interest. 
As it is, the holders of ‘ae 9,000,000/7, due on the 2}st inst., will 
require a very large increase of interest to induce them to accept 
new bills i \ pk we of cash. ‘There are three courses open to the 
Chancellor of the Exc as quer. Either he may offer st 


| 
ich a rate of | 





interest as will induce the holders to retain the bills, which will be 
fully one per cent above the rate at which the Government is lend- 
ing their money,—or 
1 consols 9 OF 
The lathe te impossible 
It is now only a fort- 
and, up to this hour, no- 
known as to the intention of the Chancellor in respect 


terms, and which would cause a considerable fall i 
he must be prepared to pay them off. 
in the present state of the pub slic accounts. 
night until this large amount falls due, 
thing 
to them. 
But with this increasing ¢ expenditure, what are our prospects as 
to income? It only requires that we should reflect upon the pre- 
sent condition of tr: ade, and the rapid increase in the number of 
unemployed artisans in the manufacturing districts, to understand 
to what an extent a reduction may be looked for in the customs 
and excise duties, probably not immediately, but towards the close 
of the year; for, as we have seen on all former similar occas ions, 
as the duties are in the first place advanced by the importers and 
dealers, it is some time before a reduction of consumption tells 
upon the revenue. Under the present high price of food, with a 
certainty of its continuance for long period to come,—with a 
searcity and high price of the chief raw material of our manufie- 
turing industry, forming, as cottons do, about one-half of our 
entire exports,—looking to the monetarial derangement which 
exists, and which must sooner or later, if it continues, lead to such 
a depreciation of property, and more espec ially in railway stock, 
as will tend to shake individual credit »—looking at all the circum- 
stances influencing our present and prospective position—it is 
impossible not to feel the most intense anxiety as to the ultimate 
results. 
Such, then, are our difficulties. By what measures shall they 
be met ¥ Temporary expedients would not infuse confidence, 
because temporary—would not even give immediate _ relief, 
but might ultimately seriously aggravate the mischief. All pro- 
It is not a 
it # a question only of deficient 


posals for an increase of currency are mere illusions. 
question of deficient currency, 
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* he may fund an amount equal to the bills | 
now falling due, which eould only be done on very oe ‘ous | 
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capital, « in other words, of commodities ; and anything that deen? eS 
not imc rease the qué antity of commodities can be of no use what- 
ever. It must either be, therefore, by increased economy of the 
commodities within our reach, or by the creation of new commo- 
dities, that any relief can be afforded. The common talk is, that 
there is too little exrrency—that there are too few bank notes. The 
error thus committed will be best shown by examining the course 
of the Bank accounts during the last eight months, during which 
period the Bank have incre: ased their advances on bills disc ounted 
)! by upwards of siz millions, while the circulation of notes has not 
| 





increased at all. On the 18th of September, the amount of bills 
under discount by the Bank was 12,321,816/, and the amount of 
notes in cireul: ition w: as’ 20,922,232/. From that pe ‘riod there has 
been a gradually increasing de mand for money, and applications 
| for advance es and discounts have been pressing upon the Bank ; 
| so that, on the 5th of April, the amount of bills under discount 
had increased to no less than 18,627,116/, but the amount of notes 
in circulation, notwithstanding this increased amount of accommo- 
dation, was only 20,81: 5,234; so that, in reality, while the Bank 
| had increased its advanc es to the public by 6,306,000/, the bank 
| notes in circulation had rather diminished. What the public re- 
quired, during all the period referred to, was capital, and not 
| circu'ation, and therefore, when they obtained discounts from the 
| Bank. although paid i in bank notes, yet those notes were soon re- 





| turned to the Bank in excha: unge for bullion, which is a por- 
ition of the absolute capital of the Bank. So that when 
| the Bank discounts bills, although it issues paper in the first 


lace, it must look upon such transactions precisely the same as 
if they gave coin for them. If it would not be convenient to 
give coin, it cannot be prudent to advance notes, convertible 
into coin. If the Bank were to discount fico millions extra to- 
morrow, it would not sensibly add to the circulation, or the 
quantity « of notes, but would be found immediately to act ina 
reduction of the bullion. ‘The Bank may increase or diminish its 
ieanees of capital at pleasure, but it cannot increase the circu- 
| lation of notes at will, nor can it diminish them until the deposits, 
| which can be acted upon at pleasure, are reduced to the lowest 
point. This is a point well deserving of attention; for from this 

| confusion of capital and currency a great portion of the popular 
errors on these subjects are founded. ‘The facts alluded to are so 
i 
I 


| 
| 
| 


instructive, that we will place them in a more clear comparison :— 


ills under Ban no'es in 





discount. circulation, 
£ £ 
Sept. 18, 12,321,816 sccresesesessovene 29,922,252 
April 3, 4 18,627,016  cocceccccces 20,515,234 
\| The truth i 5, thet. we labour under the dente antage of a great 


1} sc ‘arcity of caniciadiien which can be procured only in exe he ange 


for other conunodities, and as such by bullion. But we have 
‘| parted already with as much bullion as we have to spare; and 
! of other commodities, owing to their scarcity, the prices are gene- 
rally not low enough to enable us to export them to a foreign 
market. Our capital i inconveniently diminished. It behoves 

then, to see if there is any part of it which is at present idle 


| 

} 

i 

1 

| ee 

and unprodue tive, and which could be ealled into active service. 


s 


\ 
| 
' 
| 
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|} This is a moment whe ‘n economy on ail hands must be studied, and 
especially is it incumbent upon us to see that none of our ex- 
| changeable commodities are unproductive and useless. 

There are various modes by which we have already done much 
|| to economise capital. By the system of banks of de ‘posit, all the 
| spare capital, from day to di ay, is collected from the public, 


| 





and 


forms in the hands of bankers a large fund, with which they make 
| 





sulls, 





|; advances to those who are willing to pay for them, by discounts 
| and otherwise. Without this system, all this fund would be seat- 
i! tered through the country in “small locked up in chests 
|| « or cash boxes, and absolutely idle. ‘The economy so accomplished 
just the same as if so much additional wealth were added to 
| the country. Another source of economy has been the substitu- 
| tion of paper for coin, the former being convertible into the latter 
|| at pleasure, a suflicient quantity of which being always ke ‘pt on 
hand, in order to secure such convertibility. Whatever amount 

of capital has been saved by these means, has been go much actual 
addition to the commodities of the country, and has increased to 
that extent our power over the commodities of other countries in 
| exchange. In order to see if there is any further important eco- 
{| nomy which we can safe ‘ly avail ourse Ives of, let us shortly insti- 
|| tute an examination into the nature of capital and the fuuctions 
| of currency. 
NATURE OF CAPITAL AND FUNCTIONS OF MONEY. 


| That we may be able the more clearly to discover whether we 
possess any safe means of further economising the capital of the 
country, or rendering it more effective, let us shortly examine the 
various steps by whic ‘h wealth advances, and the laws by which 
commodities constituting that wealth are distributed. 

Capital consists only of those commodities which each man saves 
from his annual produc tion: until such accumulation takes place 
there is no e apital. The first ste P, therefore, in the formation of 

capital is, that a man does not consume all he produces. The next 
a which experience has taught the world is, that division of 
abour, more than any thing else, aids and facilitates the power of 
accumulation. That aman oce upying his whole time at any one 
employment will produc e more, and that more perfectly, than if he 
Was producing a var iety of articles. Bu‘ the adoption of this practice 
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necessarily led to the necessity of an exchange of commodities be- 
tween the different producers. Each member of a community 
finds that he can procure any particular article at less cost of 
labour, by exchanging th> article that he himself makes with wha: 
he requires, than by making it himself. Hence, each man labours 
at one class of production, ‘and exchanges with ‘others the surplus 
of his produce for so much of the surplus ee ‘les of each of his 
neighbours as he requires for his own use. A division of labour, 
therefore, immediately led to the system of barter. 

The difficulty and trouble of alw: ays ascertaining the re/atire va- 
lue of various commoditie *s, which of course was alwa ays changing in 
proportion to their supply and dem: and, led to great loss of time and 
inconvenience. A cwt of sugar might be worth a quarter of wheat at 
one time, and b yy Sugar becoming scarcer, or by wheat becoming 
more abu xdant, it might at anothe ¢ time be worth: a quarter and a 
half. Just in proportion as articles were subje ct to sudden and great 
increase of ‘supply or of demand, it is obvious would their exe hange- 
able value with other articles fluctuate. It became, therefore, evi- 
dent, that if any one c ommodity could be found that neither fluctu- 
ated in its sup ply or demand, and, therefore, retained one uniform 
and unchanging value, it would be an enormous economy of time 
and labour, to adopt that commodity as a sfandard in whic +h the va- 
lue of every other article should be expressed. No such article, how- 
ever, did in re ality exist; but the closest approximation to it was 
found in the precious metals—gold and silver—which have been 
respectively adopted as standards by which the value of every 
other article is expressed or measured. The intrinsic value of gold 
and silver, like all other commen’ is regulated solely by the 
labour expended in procuring it. After the standard of value was 
agreed upon, no more diflic ulty could arise as to the relative value 
oft other commodities, even though the system of barter had been 
adhered to. If a man had two quarters of wheat to exchange for 
sugar, he knew how much gold his wheat was worth, and he would 
receive as much sugar as was worth the same quantity of gold. 
But it was soon found that the exchange of commodities would be 
further greatly facilitated by the introduction of a general medium 
of exchange, as well as the ‘adoption of a sti andard of value. The 
same commodity which had been adopted as a standard of value 
offered on many accounts the best medium of exchange ; the quali- 
ties of which must be, that it always conforms in value with the 
standard, that it presents in itself the greatest value in the smallest 
bulk, and is, therefore, more easy of transport, and that it is less 
than any other article subject to decay in the use. But the whole 
object of the adoption both of a standard of value and of a medium 
of exchange, is to facilitate the exchange of commodities : they 
are simply instruments to that end and no other. But it is plain 
that the quantity of the cireulat ing medium necessary for a country 
will not deper nd upon the quantity of commodities which it pos- 
sesses at any time, but by the r: ipidity with which they are ex- 
changed. A circulating medium, therefore, never can alter or con- 
trol the intrinsic value of commodities, but being an instrument 
only for their exchange, must be controlled in its quantity by the 
commodities, the exchange of which it represents. 

When gold had thus been adopted, first, as a standard of value, 
and next as a circulating metium, another step soon suggested 
itself, by which a still further facility could be obtained in con- 
ducting the exchange of commodities. A great deal of time was 
consumed in we ighing, and assaying the cold presented in pay- 
ment, and in caleul: ating any difference which its quality bore to 
the standard quality. In order to get rid of this difficulty, the 
system of money was invented, by which the metals were coined 
in pieces of a ce rtain we ‘ight, and of certain fineness, bearing the 
stamp of the mint, as a guarantee for the weight and fineness ; ; sO 
that, in all ordinary transactions, the simple operation of counting 
relieved the public of all the trouble of weighing and assaying. 
We have thus seen that the steps in the creation of capital, and 
the establishment of a currency, are t! 


these : 







First.—All capital is the saving or accumulation of labour. 

Second.—To facilitate this accumulation, a subdivision of labour, 
by which each man adheres to one employment, was 
alopted. 

Third.— That this led to the necessity of barter. 

Fourth.—That, in order to facilitate barter, one commodity 
was fixed upon as a standard, in which the value of all 
others should be expressed. 

Fifth —That, further to facilitate the exchange of commodities, 
the standard of value was adopted as the medium of 
exchange. 

Sirth.—As a further facility, the commodity used as a medium 
of exchange was coined into pieces, of a given uniform 
weight and fineness guarant2ed by the sts ump of the mint, 

salled Money. 

Now, here we would claim the special attention of the reader to 

a fact whic h has been much overlooked, even by those to whom all 
the above propositions are perfectly plain and familiar. In a state 
of barter, commodities will be supplie “1 to a community just in pro- 
portion as they are required for ordinary uses; gold and silver 
will be imported in exc thange for the produce of the country just 
in proportion as they are required for the ordinary uses of plate, 
ornaments, &e. But when a country is so far advanced that it 
determines to adopt gold as a standard of value, and as a circu- 
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lating medium, it must be prepared to give up and devote to that 
purpose a certain portion of its ¢ apital or accumulations. The 
money circulating in a country is a certain portion of the capital 
of the country, absolutely withdrawn from productive purposes, 
in order to facilitate or increase the productiveness of the re- 

mainder. A certain amount of wealth is, therefore, as necessary, 
in order to adopt gold as a circulating medium, as it is to make a 
machine in order to facilitate any other production. The process 
is this :—Suppose in a country a system of barter existed. The 
commodities produced over and above the consumption of the 
country would be sent abroad and exchanged for foreign products, 
to the extent and in the proportion as each commodity was used in 
the exporting country. Among the articles so imported would be 
gold and silver ; but only to the extent to which the community 
required them for gene ral use, for plate, ornaments, &c. In such 
a state, let a country determine upon adopting gold money as a 
circulating medium. It is quite clear, if the country does not pro- 
duce gold, a sufficient quantity must be imported for that purpose, 
and in order to do this a correspondingly larger quantity of the 
commodities produced at home must be exported, in order to ob- 
tain the requisite quantity of gold, which is to be used as an instru- 
ment for the exchange of commodities in general. ‘The commodi- 
ties, therefore, which are thus exported for such gold are so _— 
absolutely abstracted from the general capital of the country, in 
order to facilitate the exchanges of the remainder, and the e xpense 
of supporting such a currency is borne by the community, just in 
proportion as they it, in the following way :—The w hole of the 

money in use is se cattered over the ¢ ommunity, but no one receives 
any interest for what he holds. If he borrows, he pays interest, 

but for any portion which he holds in his he receives 
none. If it is his own money, received in exchange for his own 
labour or produce, as long as he keeps it in his 
ceives no interest. Thus the money actually in circulation at any 
time is totally unproductive ; and it is an expense whicl h the com- 
munity to, in to render the remainder of their capital 
more productive, by facilitating exchanges. On this account, the 
smallest quantity ot money consistent with the convenience of 
be kept in circulation. Adam Smith 
bearing a resemblance to machines or 


luction, thus : 


use 
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First, as those machines and instruments of trade, &c., require a certain ex- 
pense, first to erect them, and afterwards,to support them, both which expenses, 
though they make a part of the gross, are dk luct tions from the neat, revenue of 
the so the stock of money which eircu in any country must require 
a certain expense, first to collect it, and afterwards to support it; both whic! 
expenses, though they make a part of the gross, are, in the same manner, 
ductions from the neat revenue of the society. A certain quantity of very valu- 
able materials, gold and silver, and of very curious labour, instead of 
ing the stock reserved for immediate consumption, the subsistence, conveniences 
and amusements of individuals, is employed in supporting that great but expansiv« 
instrument of commerce, by means of which every individual in the society has 
his subsistence, conveniencies, and amusements, regularly distributed to him in 
their proper proportions 

Secondly, as the machines and instruments of trade, &c., which the 
fixed capital either of an individual or of a society, make no part either of th 
gross or of the neat revenue of either ; by means of which the whol 
revenue of the society is regularly distributed among all its different members, 
makes itself no part of that revenue. The great wheel of circulation is altoge- 
ther different from the goods which are circulated by means of it. The revenue 
of the society consists altogether in those goods, and not in the wheel which 
circulates them. In computing either the gross or the neat revenue of any soci- 
ety, we must always, from their whole annual circulation of money 
deduct the whole value of the money, of which not a 
make any part of either. 

Money, therefore, the great wheel of circulation, the great instrument of com- 
merce, like all other instruments of trade, though it makes a part, and a very 


society ; lates 


de- 


augment- 


compdés¢ 


sO money, 


and goods, 
single farthing can ever 


valuable part, of the capital, makes no part of the revenue of the society to 
which it belongs ; and though the metal pieces of which it is composed, in the 
course of their annual circulation, distribute to every man the revenue which 


properly belongs to him, they make themselves no part of that revenue. 
Thirdly, and lastly, the machines and instruments of trade, &c., which com- 
| pose the fixed capital, bear this further resemblance to that part of the circulat- 
ing capital which consists in money; that eyery saving in the expense of 
erecting and supporting those machines, which docs not diminish the producti 
powers of labour, is an improvement of the neat revenue of the society ; 
saving in th of collecting and supporting that part of the circulat- 
| ing capital which consists in money, is an improvement of exactly 
kind. 

We thus see that in maintaining a gold currency, the country 
absolutely loses not only the, whole interest of so much capital, 
but also a sum equal to the wear and tear of the coin. Any 
means, therefore, by which the currency can be economised, by 
which the same facilities can be with e qual certainty and safety per- 
formed without the use of coin, offers a means of absol utely adding 
to the available and producti ive capital of the country. W ithout 
the adoption of such economical facilities, the wealth of a country 
would be nously retarded. that for every transac- 
tion in business, coin were actually used as the medium of par 
ment, the amount of capital or commodities that it would be 


as 


£0 ever’ 
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the same 


enor! Suppose 


neces- 





sary to part with, in order to im port a sufficient quantity of that 
metal (even were it possible to ok it ), would be enormous: and 
by such an : oa to the coin, the country would be corrospon- 
ding] ly impoverished, or in other words, deprived of the ordinary 
quantity of the other commodities of general consumption, which 
would have been imported had the gold not been r quired. Bills 
of exchange, when used to pass goods from hand to hand, and th 


use of chet ques “ bankers, by which the command over money 


is transferred from » to anothe r, are the chief and most extensive 
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means used by merchants themselves to economise the use of 
money. But the most important and most perfect means for 
effecting such economy, has been the substitution of bank notes, 
payable on demand. 

But it is perfectly plain that no substitute for coin can be per- 








fect or safe, that does not in every respect perform exactly the 
same operations, that does not follow the same laws in the 
fluctuations of its quantity, and that does not in every other re- 


spect conform to the coin itself. Admitting this principle in the 
most unqualified way, in order to enable us to test the qualities 
which any substitute should possess, let us shortly examine what 
are really the oflices performed, and the character ot the fluctuations 
which take place, under a purely metallic currency. 

THE OPERATION OF A PURELY METALLIC CURRENCY. 

If we used only a metallic currency, the business of the Bank of 
England would be precisely the same as "ths at which is now conducted 
in the banking department. The issuing of paper constitutes no 
necessary part of the business of the Bank of England or any 
other Bank. ‘The business of all banks in such case, which would 
be the same as many banks at this moment, woul 1 be to receive 
deposits of money from the publie, for its saf: keeping, and, as 
their agents, to mi: ake whatever paym ‘nts the y eds ‘red. But, asa 
banker must incur a great expense for the convenience of his cus- 
tomers, he is allowed to such portion of his agen in dis- 
counting bills, or in holding interest bearing securities, he can, 
with safety to himself, considering his liability to re pay “the se de- 
posits on demand. By this sanker acquires a fund, in 
addition to his own capital, from he can advance money to 
such of his customers who require to eeicaes it, taking what he 
considers its r payment ; 0 the profit which 
he thus derives, to perform the business of his cus- 
rs without any charg It is, however, evident that the first 


use 


means the ] 


W hich 


cood security to 
enables him 


tome 


| consideration for a banker must be, that he at all times keeps such 
a quantity of his money unemployed as will meet any probable 
demand upon him—that this quantity must have a reference, 
first, to the entire amount of deposits which he holds, and next 
to the circumstances which at any particular period renders it likely 
that his customers will require more than usual of their money. 
With a purely metallic circulation, the Bank of Ieneland would 
have its own capital and the deposits of its customers only to deal 
wth. The deposits would be made in coin only (01 bullion, by 
an arrangement for that purpose, by which the Bank would re- 
ceive bullion at a smail luction from its value in coin, to pay for 
the trouble and loss of time in sending it to the mint to be coined, 
as at present). In addition to its own capital, the Bank would 
use such at ome ot its deposits as experience proved to be 
safe and prud ent, in public securities and in discounting bills of 
exchange. The de posits of the Bank in this case would vary as 
they now do, just in proportion as the unemployed money of the 


or diminished. Gold is a commodity whic *h 
‘ther commodities, when it offers to the mer- 
nts. As long as wool, o1 tal- 


community increased 
is imported only, like 


chant the createst ah cen ; silk, or 


low, or any other rodity is scarce at home, and offers a profit 
to import, no merchant wi I] buy on but when the stocks of 
all other commodities are so ful ll, the prices at home are suc h 


the noe the merchant to import them, 

to bullion as the most profitable return. So 
umported exe ept when the stocks of other 

, and their relative prices in this country and 
remunerate the importer. ‘Then bullion is 
mo of balancing the exchanges. The 

chant, importing gold, places it in the Bank of England, as the 
merchant importing wool places it in the London docks. But the 
use which the ot d while they hold it, en- 
ibles them to do s¢ any charge for rent risk ; while 
the Dock company, h ‘use of the goods placed in their 
hands, charge a rent. therefore, of an increase of de- 
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posits in the Bank, would always infer a great increase of the 
stock of other commodities betor coer that is, in short, a general 
abundance of capiti A decrease ‘the deposits of the Bank 


would inter exactly ite of things. If we required 
to import commodities from abroad, should first send such 
| other commodities as bore a profit, the price of which, from their 


abundance here, ss than the price abroad ; and it would not 


the oppos ite st 


we 


was 





be until our general stocks of other commodities were so much 
reduced, and the pri S were so high, that no profit would be de- 
| rived from their export, that gold would be sent to make a foreign 


So that, as an inilux of gold imp ies a great abun- 
pri if all other commodities, so an export of 
reat s ircit and ot all other « ommodi- 
. th pri e of 
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between nations, except under the peculiar circumstances described; 
or, in other words, to balance the exch: nges of other commodi- 
ties. When, therefore, the deposits in the Bank were increasing, 
it would be an evidence of a great abundance of those commodi- 
ties which constitute the floating capital of the country, and 
when they wer ( reasing, it would | in evidence ot thi great 
scarcity of as modit 
The d lepo sits he ! y the Bank | be a fund e astogetnat dif- 
ferent from the coin in circulation, over which the Bank could ex- 
lercise no immediate control, Suppose a community required a 
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circulation of twenty millions to peri orm its interns i} oper: ations 
of business, and that that quantity of coin we as in circulation. 


There would be no possibility, on the part of t Bank, of in- 
creasing that amount of circulation, as long as only the same 
amount of transactions were performed, for no one would take 


interest for it, to keep it idle in 
those circumstances, the Bank were 
of their advances, by discounting 
more bills than were sufficient always to return into the channels 
of circulation, the same amount as flow from to day, 
either as payments of former advances falling due, or as deposits 
on priv: an accounts, or in payment of the revenue of the e, 
always supposing that the circulation had been exactly sufficient 
for all internal ¢ asconages before; the further advances 
made by the Bank could only _ either for the purpose of transs 
mitting ‘the bullion abroad, for the purpose of it as an 
article of manulacture, for ate advances, 
therefore, would t add to the circulation, 7 be a ree 
duction from the capital of Bank, until when the 
security on which the advance had been made bec ame due. And 
as the Ban ke: annot add to the circulation by merely increasing 


money from the Bank, and } 
his posse ssion. If, under 
able to increase the am ount 


AV 


ed in day 


Stat 
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such 
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or ornaments. Such 
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the placed 


its usual advanecs, so neither cou'd it diminish the circulation by 
ve ding such usual advances, as long as so many pers ns 
held deposits with their bankers, upon which they could draw 
at Sie ure. Any attempt on the part of bankers to contract 


n below the required amount, would immediately 
he deposits; aud until such deposits were 
nt, would prove unavailing. We are 

} . ++) 


p 
it would take plac h a purely me- 


the circulat 
lead to a reduction of t 
reduced to the lowest poi 
ail alone referring to wh 


tallic currency. But there are means by which a larger circula- 
tion may be induced in the one case, anda sma! one dhe th< 

other case. Ata period of great plenty and abundance, we have 
already seen that the deposits in the Bank would increase, in 


consequence of an import of bullion. 
the deposits to the extent to which the Bank would judge it 
safe to do so, would induce it to lower the rate of discounts: and 
this at a moment, too, when the cheapness and abundance of 
commodities would be nding ine d demand 
for the manufactures of the country, owing to their cheapness ; 
the two causes combining—a for cheaper come 
modities, and a lower charge for the use of money—would lead 
more extensive trade, and fuller employment; and 
the quantity of circulation required would be greater; 


The d fliculty to anion 


fo create an rea 


greater demand 


thus 
but all 


to a 


that the Bank can contribute towards such a result, is by re- 
ducing the rate of interest, which is of itself one of the compos 
net parts of the calculation of every commercial operation. 
The way in which a contraction of the ¢ irculation, were it } urely 
1etallic, would take place, would be as follows—and to this Pp rt 
we claim especial attention, as being very important to our cousi- 
derations he moat tes We have already shown that an export of 
rold takes place when we have such a diminution in the stock of 
commodities generally, that it becomes unprofitable to export them 


whatever 
proceeds—whether 


a sufficient ext 


cur 
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to ‘nt to pay for our imports. From 


mmodities at ho 


cause this s¢ 


from a very undue investment of the floating capital of the country 
in public works, which had stimulated an enormous consn nption 
of everything, without reproducing the s»me commodities, or any 
thing that would exchange for them—or whether from a vreat de- 
ficiency in our own cr yps at home—or whether from a rreat defi- 


ciency of the crops, an d, consequently, th ‘scare ity and high price 
of those raw materials, by which our manufacturing industry is 
kept employed—or whether from all these causes combined—mat- 
ters not; it is the most certain evidence of a diminished floating 





capital. At the commencement of such a period, let us suppose 
that the Bank accounts stood thus: - 
Capital ccocoscccces covers £14,500,000 Gov ent securities ... £18,000,000 
3,500,000 Bills Of EXCHANGE!) ceccevee « 12,00°,000 
12,000,000 Bullion or cc eee 8,000,000 
80,000,000 30,000,000 
This would have been nes urly the state of the Bank six months 
*0, leaving out of consideration its issues of notes altoges 


it existing under purely me talli ic currency 
have advan ced 22 000.0002 of coin on Govern 
ment securities and xchange, retaining 8,000,000/ unem- 
ployed as a reserve. But as their liability would have been 
that of 12,000,000/ to depositors, the erve of 8,000,000/ would 
2 considered much tvo large, and a low ra ite of interest would be 
tharged to try to employ more of it, pi bly three per cent. In 
this state of things, a period of scar as set in—our imports 
are increasing, and a : Sane for capiial exists to pay for them. 
The Bank is willing unt at a cent. ‘The first fund 
that merchants Ap} ly , therefore, is the reserve of the Bank, 
Which geuerally sinks, while the bills under discount are increas- 
ing. The Bank, finding the demand upon them increasing, raises 
the rate of discount ; and they go ou until they have reduced their 


reserve of coin to as low a point as they think it prudent 


ther, anc | supposing 
‘Lhe Bank would 
bills of e 
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to pre- 


Serve agaiust the liability of their deposits—say to 4,000,000/; 
while their bills under discount have risen to 16,000,000/—the 
sum of 4,000,0007 having been exporicd for corn. At this time 


the Bank accounts would stand thus :-— 





ts eouseaves £14,500,000 ie Securitie +++ £10,000,000 
oe ‘. 3,500,000 | Bills D 16,000,900 
Deposits sesccorcsccccsscvoese 12,000,000 Bull 4,000,000 

30,000,000 30,000,000 
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The demand is unsatisfied. Corn continues to rise, and more is 
imported and must be paid for. The B = is unable, with safety 
to ifs own solvency, ¢ ing to the claim of 12,000,000/, due 
to depositors payable at to allow any further reduction in 


nd look 
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its reserve fund. By a high rate of interest or by limiting dis- 
counts, a pressure is thrown upon the deposits, which consist 


chiefly of the reserve balances of various bankers and private per- 
y are reduced to pay for the imports of grain, the 
buliion sinks in proportion, But it must be plain, that = tl 
had sunk to 9,000,000/7, the whole reserve colin, 


1 
would be ex! ; and therefi in or 
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operation, to Jimit its discounts daily toa sum much less than 
the amount faliing due, so that, while its de:osits diminished, the 
advances on bills she ould diminish likewise; or the Bank would | 
sell a portion of the public securities, but as th y are generally, 
at such a time, at a low price, it more likel, ld de 

penc upon limiting its advances upon bills. Su cele 1g that the 
oa held it as a rule not to be departed from, that it should 





hold at least oneethird of its d posi S as a reserve, then, to meet 
a redaction of the de posits to 9,000,000/, a reduction must be made 


In the amount Srenaen ay ls of 2,000,0007. At this point, the 
count would stand thus :— 
£ | £ 
Ca ] 14,500,000 Gov ritic 000 ) 
les 00,000 sills s u L cevece eceece 14,000,000 
D 9,000,000 Bullion Or COIN ssoeseee 3,000,000 





tesa 1 Sanaa 
diz by 2,000,000 
when a great demand for capital prevai led, would 
> demand for foreign ¢ 


The pressure created by ninishing the discounts 


at such a time, 
bh 3 Intens« ‘ Bb il, 


suppo ‘rain still unsatis~ 


fied, and the ~ sits finally sunk to 4,500,090/—against which 
the Bank would hold a reserve of 1,500,0004—he bills under dis- 


count would as to be reduced, or public securities would have 





to be sold, to the further extent of 3,000,000/. The amounts 
would then stand thus :-— 
£ 
Capita . . Pul lic securities.....+cesceee 10,000,000 
Rest } Bills uncer discount....«..+.-11,000,000 
De; S seccescecess eccece | Bullion Or COIs... 1,500,000 
42,000 | 22,500,000 


During a portion of this time, while the advances on bills had 
been reduced from 16,000,000/ ll, 000,000/, the amount of 
circulation, withheld by the Bank's limiti would 
be supplied from tte sums withdrawn frot m the di posits. But 
in such a state of things, with a scarcity and high price of raw 
materials, with a diminished demand for goods, owing to the ex- 
haustion of people’s means, for the payment of food, the trade 
of the country and the amount of employment nr rapidly 


to 


he disex unts, 






diminish; and with them the amount of circulatio n oqeeees 
The amount of the circulation thus yor rated would be used for 
the payment of foreign corn. ‘ihus, with a purely metallic cur- 


rency, in all cases the circulation woul nid be acted upon last, and 
as an indirect consequence of other both in the case of 
an import and an export of bull.on—and it would only be in exe 
treme that the circulation would be acted upon at all; 
for—in the case of an adverse exchange, which only went so far 
as to reduce the reserve of coin in the Bank to the pro per . propor- 
tion to the deposits, and there stopped, a considerable export of | 
bullion might take place, without any derangement of business, 
or any sensible contraction of the circulation. During an influx 
of bullion, the effect would be— 

First.—To increase the deposits, 
serve of bullion. 

Second.—To increase the securities, and, if discounts were not 
required, by advances on stock at a low rate of interest ; 
and 

Third—By the establishment of a low interest ultimately to 
promote more active business, aud to increase the circu- 
lation through advanccs on bills. 

During an export of gold, the effect would be :— 

First —To draw upon the reserve of coin in the Bank (by dis- 
counting more bills), waich the Bank held over and above 
the quantity required to protect their deposits. 

Second.—To draw upon the deposits held by the Bank, which 
could only be done, partly by a reduction of securities, and | 
partly by a reduction of the coin in hand; and 

Third.—As 2 consequence of these measures, an 
causes, to contract trade and reduce the circul lation. 

So that, as Mr Tooke has always contended, ithe first effect of an 
import or export of go!d to correct the exchanges, is felt exclu- | 
sively on the reserve of bullion held in the bank. 

Such would be the ope ration of a purely metallic currency ; 
and it will be seen, that under the circumstances sup )posed, of | 
au adverse exchange, arising from the necessity of importing a 
large quantity of corn, at a time when our other commodities 
were muc h exhausted, a pressure of ereal magnitude be 
experienced by the commercial classes ; whe a reduction of the 
amount of bills under discount becomes needful in consequence 
of a withdrawal of the deposits, And if it not pos to 
avoid this evil under a purely metallic currency, how can it be 
expected to be accomplished by any cisiinaean with a mixed 
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of scarcity, which cannot be remedied by any artifice which does 
not give greater abundance of commodities. By other schemes, 
the burden may be shifted from one shoulder to another, but it 


cannot in reality be lessened. 
HOW CAN THE CURRENCY BE ECONOMISED ? 

Having shown that all the precious metals used as a cireulating 
medium are so much of the wealth or the capital of the country, 
abstracted from reproductive uses, in order to be uscd as an in- 
strument for exchanging other commodities—and having shown 
the practical operations of a purely metallic currency—we now 
come to consider how far cheapcr substitutes may be used, and to 
what extent the expensive commodi'y of gold may be liberated, 
in order to add to the real and reproductive wealth of the coun- 
try. We lay it down as a clear and undeniable ru'e, that what- 
ever substitute be adopted, it must be upon a principle which 
will secure to it an identity of exchangeable value with the coin 
which it represents ; and that in all its changes, under any circum- 
stances, it should be found to foilow the same course precisely as | 
a purely metailic currency would follow under similar circum- 
stances. 

We have already remarked that the most perfect instrument by 
which the currency can be economised, and by which gold can 
be liberated from an unproductive to a productive use, is by means 
of Bank notes, to be used as a substitute for coin. But, in order 
that these Bank notes should at all times be identical in value to | 
the coin they represent, and express equally the value of commo- 
dities in relation to the adopted standard, it is absolutely nec 
sary that they should be convertible, at the pleasure of the nkkes ry 
into the coin they represent; so that whatever purpose the coin 
could serve might be equally well performed by the note, or if not 
—ais, for example, a foreign payment—that the note would in- 
stanly, and without loss of time, command the coin itself. That 
such a condition attached to a Bank note must at all times, while 
the condition is complied with, make it in every respect indentical | 
with the coin, is to us a self-evident truism ; admitted, too, by all 
the first authorities on the subject. Adam Smith says :— 

A paper money, consisting in bank notes, issued by people of undoubted 
credit, payable upon demand, without any condition, and, in fact, always | 
readily paid as soon as presented, is, in every respect, equal in value to gold 
and silver money, since gold and silver money can at any time be had for it. 
Whatever is either bought or sold for such paper, must necessarily be bought 
or sold as cheap as it could have been for gold and silver. 





‘ 





If there be any discrepancy of opinion on this subject among men 
whose opinions are worthy of respect, we think it more apparent 
than real. 

From Sir Robert Peel’s speech on the introduction of the Bank 
Bill, in 1844, it might be interred that he doubted the efficacy of 
the mere convertibility, as a security against depreciation, and for 
constant identity of value between the note and the coin. But, 
looking to the provisions of the bil!, it would rather appear that 
Sir Robert Peel did not so much dispute the principle itself, as 
that he considered some furtherrestriction to be necessary in order 
to secure a fulfilment of the condition on which the note was issued 
—namely, payment on demand. We come to this conclusion from 
the fact, that the bill of 1844 depends on no other principle, against 
depreciation of Bank notes, except convertibility at pleasure, 
though it does provide a guarantee that that convertibility 
shall be certain, by imposing the necessity of keeping a large re- 
serve of coin against the notes issued. Now, no one will deny 
that certainty of payment on demand is a necessary condition to | 
maintain an identity of value between a Bank note and the coin it 
represents. But whether that certainty is derived from a faith 
in the ability of the issuer always to pay when called upon, or 
from a reserve of coin, held voluntarily by the issuer, or from the 
same being held compulsorily by an act of Parliament, can make | 
no difference. As long as the holder of the note is satisfied that 
he can at pleasure receive coin for it, it is the same value to him; 





ment. So that, till the issuer actually ceases to pay, no deprecia- 
tion can take place. We may then take it for granted that all 
are agreed that a certainty of convertibility at pleasure, from what- 


discussion hereafter), is a perfect guarantee against depreciation 
of bank notes, and for their maintaining an identity of value with 
coin. If this be the case, then it will be readily admitted that all 
the fluctuations and changes which take place in a currency com- 


THE ECONOMIST. 


| draw from or 


| the bi ink, 


and, when he doubts that fact, he carries it to the issuer for pay- | 


ever that certainty is derived (which may be a proper subject for | 
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by which the capital of the 
we will consider how far some 





this great source of economy, 
country is so much increased, 
other countries have done so. 


THE CURRENCY OF HAMBURG. 
The commerce of Hamburg is conducted entirely by silver, 
without any economy whatever in its use as capital. They do, 
however, save the wear of the metal by depositing it in the 


vaults of a bank, and transferring it from one to another by 
means of written chcques on the bank. The plan is this :— 
The Bank of Hamburg is exclusively a Bank of deposit. It 
reccives silver into its vaults, crediting the accounts of the de- 
positor with the amount he pays. The Bank possesses no ca- 
pital, and, therefore, the silver in the vaults of the bank is al- 
ways exactly the amount of the deposits. The depositors with- 
add to this amount of silver at pleasure. ‘The | 
commerce of = town is then carried on by cheques or orders, 

given by the buyer to the seller, which orders being paid into 

the amounts are transferred from the credit of one 

account to that of the other. The Bank, therefore, neither dis- 

counts bills nor makes any advances whatever upon securities, 

Therefore, as the Bank of Hamburg has no means of making a 

profit by the use of any part of the bullion deposited with it, 
any more than the proprietors of the London docks have of 
using any part of the goods depo ite with them, it becomes 

necessary that the depositors of the bank shall pay for this safity 

and convenience they derive in thus keeping their treasure. 

All the economy which the Hamburg people derive from bank- 
ing, therefore, is, they save the wear to which the metal would 
be subjected if actually passed from hand to hand; but for this 
they pay certain charges to the We do not know the 
exact amount of silver thus deposited with the Bank of Hamburg, 
but taking it on an aver at 4,000,000 sterling, then that 
amount of capital is entirely withdrawn from all productive 
purposes, for the facilitating of exchanges. ‘Taking it, on an 
average, to be 4,000,000/, and supposing that when capital is 
very abundant, it sometimes increases to 5,000,000/, and, on 
the other hand, when capital is very scarce, it diminishes to 
3,000,000/7, and never below it, we see how much banking cae 
pital is thus unproductively locked up, which might be usefully 
engaged in making advances on good securities, and in discount 
ing bills of exchange. If the Bank of Hamburg kept at all 
times a reserve of silver equal to one-third of its deposits, the 
remainder might be used as active capital, and the depositors 
(it being a public establishment not secking to derive a profit) 
would, in place of paying fur the safe keeping of their capital, 
receive a certain amount of interest derived from its use. As a 
matter of fact, the rate of interest is more fluctuating in Ham- 
burg under this system than in any other capital in Europe; the 
changes often being equal to 1 per cent week after week. 

THE CURRENCY OF FRANCE. 

In France the currency is of a mixed character, and the capital 
of the country is economised, not only by the use of the deposits 
in the banks, but also by a portion of the circulation being in 
paper. We will leave out of consideration the local and private 
banks, and glance only at the Bank of France as the most im- 
portant establishment. The business of the Bank of France is, 
in effect, precisely similar to that of the Bank of England; it is 
a bank of deposit and of issue, combined in one, as the Bank of 
England was in form prior to the bill of 1844, and is in reality 
still, The Bank of France, lke the Bank of England, has a capi- 
tal of its own, receives deposits from its customers, issues notes 
payable on demand, and advances its funds on public securities 
and in the discount of bills; and it is thus enabled, while it af- 
fords great facilities to the commerce of the country by these 
advances of capital, to pay a good dividend to its proprietors 
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without any charge to its customers, On the 15th of last 
month the accounts of the Bank of France stood thus, con- 
verted into sterling money .— 
£ £ 
Liabilities Assets 
Circulation of notes. 10,880,000 Rills under discount, &c. 9,400,000 
Deposits oeceeeee oe cove = 2,720,000 Bullion OF COLD sesseeens eve 4,200,000 
13,600,000 13,600, 000 


The notes of the Bank of France are payable on demand, and 
being convertible into silver at the pleasure of the holder, 
perform equally well all the uses which coin would perform. So 





posed of coin, and bank notes convertible into coin, must be ex- 
actly the same as would take place under a purely metallic cur- 
rency; and, therefore, that such bank notes, so preserved, 
perform all the functions of a measure of value and a medium of 
exchange, as perfectly as gold. It is, however, quite plain that, 
in order to secure the convertibility of such notes into gold at all 
times, the issuer must hold in his possession, or the immediate 
command over it, such a stock of gold as will meet any probable 
demand upon him for the payment of such notes—the remainder 
being held in good interest bearing securities; and, therefore, 
only a certain portion of the gold, liberated by the substitution 
of notes, can be applied to other and productive purposes. By 
this substitution, the public gain in two ways—first, by the addi- 
tion of such part of the gold thus absolutely liberated, to the 
general capital of the country; and, secondly, by the saving of 
the wear to which such coin is ‘always subject. 

Before we inquire how far we have availed ourselves of 


that, compared wich the system used by the Bank of Hamburg, 
the Bank of France, between its deposits and its issues, supplies 
capital, which would otherwise be in a great measure useless, to 
the extent of 9,400,000/. And in order to secure to the public 
the payment of their deposits and the notes iu circulation, a ree 
serve of 4,200,000/ in bullion remains in the vaults of the Bank. 
As the Bank of France issues no notes below the value of 
| five hundred francs, or 20/, the currency of the country cane 
not by this means be economised to any greater extent than 
notes of that and higher denominations can be used. ‘The 
whole of the remainder of the currency is performed in silver. 
The economy, therefore, practised by the Bank of France, though 
affording many millions of capital to the public (which would 
otherwise be locked up unproductively) ) in performing the fune- 
tions of a circulating medium, is extre mely imperfect. In notes 
of 20/ each, it circulates 9,400,000/ ; against which it holds 
bullion, say, to the amount of 3,200,000/; the remaining 1,000,000/ 
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el ae 
of its b : 
deposits. By this means, therefore, the capital of France is thus 
economised or augmented, by— 


7,630,000 
Thus, 7.680,000/ of additional capital is obtained by France, just 
as much as if that quantity of silver were dug from a mine in 
one of her provinces. But still the extent to which this economy 
is carried is extremely imperfect. Let with the 
Bank of England, and see how much more capital France would 
really economise, and render available for all her purposes, if the 
Bank of France carried the principle to the same extent as is done 
bv the Bank of England. 
the denomination of 5/and upwards. Or a recent day, the whole 
circulation of the Bank of England was thus composed :— 


us compare it 









The Bank of England issues notes of | 


ullion being supposed to be held in reserve against the | 


roubles were therefore, by this ordinance, made payable on demand 
in silver roubles, in the proportion of 34 of paper to one of silver, which 
it will be seen the rate of exchange indicated as the real value. This 


, : ; = is a remarkable example of the effects of inconvertibility in pro- 
The amo f ci atic ME MOCED cccvercceccecccccescncescesees ),880,000 . eo ua ° . > “ 
er A ‘hon hie seamen 00 senine Gao oumartl ducing depreciation. But since the Ist of January, 1840, when the 
educt the bullivn hei ser o secure e converti- a , : - : a we 
bility Of the NOLES ccccerssocscerccesccoveceessresvevccessesescece 3,200,000 | ordinance referred to first took effect, no further depreciation has 
bility 


taken place, but 34 paper roubles are for all purposes taken for 
1 silver rouble, for the simple reason that the Government is alw ays 
ready to convert the former into the latter at this rate. Con- 
vertibility at pleasure, is thus proved to be a sufficient guarantee 
against depreciation. ‘This act was similar in principle to our 
resumption of cash payments in 1819, though not accomplished in 
precis ‘ly the same way. 

But the Russian Government did more. The Commercial Bank 
of St. Petersburg, under the superintendence of a mixed Board of 
Directors, composed of Government Bank officers and eminent 
merchants, was empowered to receive deposits of specie, and to issue 


£ | against those deposits new bank notes representing silver roubles, 
ane as brea oar = (intended ultimately to displace the old notes, of which 3} are 
aiaes at ul to 1007, both inclusive ..... pee 5,700,000 equal to one of the new ones, as long as they circulate together.) 
Notes of 200/ to 1,000/, both inclusives.sseseesseee 4,300,000 | This Bank has carried on these operations since January Ist, 1840, 


20,000,000 
So that the notes under 20/ were exactly 10,000,000/, and the notes 
of 207 and upwards were also 10,000,000/. Supposing, therefore, 
thatitthe Bank of France were to extend their issues to notes of 
lthe same denominations as the Bank of England does, and that 
the amount of the smaller notes would bear the same proportion 
to those of 20/ and upwards, in France as in England, then the 
circulation of the Bank of France would be increased by 
10,880,000/ in addition to its presentamount. But this additional 
circulation of notes would not increase the circulating mediam of 
France by one franc, but would only displace so much silver, and 
liberate it from the unproductive purposes ofa circulating me- 
dium, and give it to the country as an increased amount of capi- 
tal, for foreign payments or any other objects. In issuing this 
additional quantity of notes, the Bank would, of course, be 





obliged proportionably to increase its reserve of bullion, to secure | 


their convertibility at all times. The mode would be thus :—The 
Bank would issue, in payment of its deposits, in advances upon 
securities, and in exchange for bullion, the notes in question to 


foreign stock.” 


and has up to this time accumulated deposits of specie, for which it 
has issued notes, payable on demand, to the amount of 114,000,000 
roubles,—or about 19,000,000/ sterling; so that the present account 
of this Bank stands thus :— 


Liabilities Assets. 


£ 


19,000,000 


! 
| £ 
Notes issued. . | Bullion.... 19,000,000 


It is understood that the convertibility of the whole circulation of | 


paper, including the old paper rouble, (the amount of which is not 
known,) depends upon this fund of bullion. 

The Government Officers and Directors of the Bank have come 
to an opinion that this bullion of 19,000,000/, locked up in the 
fortresses of St. Peter’s and St. Paul’s, is much greater than is neces- 
sary to hold as a reserve against the circulation of notes, and that 
they may therefore safely employ a portion of it, in interest-bearing 
securities,—and as such have determined to invest 30,000,000 of 
roubles, or at the exchange of 40, 5,000,000/ sterling, in ‘ home and 
When this is accomplished, the accounts of the 
Bank will stand thus :— 


the extent of 10,880,000/; as the bullion increased in its vaults, | Liabilities. s Assets. ; 
it would extend its accommodation to the public by additional Siete iiti sedate Weill ia i ade 
discounts of bills, or it would increase the amount of its interest, | elie co... cece 14,000,000 
bearing securities, retaining always a sufficient additional propor- | "19,000,000 “19,000,000 
tion of bullidn to secure the convertibility of its notes. At the | ee pein 


conclusion of the operation, the accounts of the Bank of France 
would stand thus, supposing the deposits to remain the same :— 


Of the safety of which, as a Bank arrangement, there can be no 
doubt ; and as it is essentially a Government Bank, the interest or 


Liabilities aati profit is to be used for the benefit of the public, in liquidating liabi- 
£ £ lities of the Government. 
Cireulation seseere 21,760,000 Securities...cccccocosesesee 17,080,000 oo a: as P the Bimner - Russi hic as exci 
Reena iane ane 2'790 000 cectntiets aac tanee bea hus the loan ot the Emperor of Russia, which has ex ited so 
sistent | against the circula- much interest during the last week, is neither more nor less than 
» 24,480,000 tion 6,400,000 the adoption of an economy of banking capital. 


1,000,000 





Do. agains 


24,480,000 
So that, such a change would accomplish an economy of capital, 
thus :— 
£ 
21,760,/ 00 


6,400,000 


15,360,000 

Thus, besides absolutely adding to the capital of the coun- 
try, after retaining a corresponding increased reserve of coin, 
the sum of 7,680,000/, this step would save the country the 
great expense caused by the wear of the coin, and the enor- 
mous inconvenience which attends a circulation of five franc 
pieces, carried about in bags. ‘The introduction of this huge 
economy is now contemplated by France. 
THE CURRENCY OF RUSSIA, AND ITS CURIOUS EFFECTS IN THE 

RECENT TRANSACTIONS OF THE RUSSIAN GOVERNMENT. 

We will next consider the state of the Russian circulation. 
most interesting and instructive. : 
is the rouble—a silver coin equal in value to 38d or 40d sterling, 
according to the rate of exchanges. Originally, the rouble was a 


Circulation of notes ....000 Sccccerececce ces cocennene ses cececscescos cco ecsece 
Deduct bullion held as a reserve to secure their convertibility 


silver coin only ; but ata very early period the Government, to aid its | 


finances, issued paper roubles, which for a time, while their quantity 
was small, circulated at the full value of the silver rouble. In the 
course of time, as the necessities of the Government pressed, the 
amount of paper roubles was increased in payment of the Govern- 
ment expenditure beyond the wants of the country; and as there 
Was no provision made for their convertibility into coin, they gradually 
pressed the latter out of circulation altogether, and were rapidly de- 
preciated in value. This process went on until, at last, the paper 
rouble, originally worth 38d to 40d sterling, exchanged only for 11d 
to 113d sterling in the transactions between Russia and England. 
In order at length to correct this abuse, and to restore the circulation 


the Ist of July, 1839, ordained the adoption of cash payments, by 
making the paper roubles in circulation payable in silver on demand. 
To have done this at the original rate at which they were issued, or 
rather which they originally bore—that of 38d—or one rouble paper 


It is | 
The money of account of Russia | 





THE SCOTCH SYSTEM OF BANKING. 

In this system, the most perfect freedom existed up to 1845, and 
even now the restrictions placed upon it by law are less than on 
any other System of Banking recorded in history; and under it the 
economy of Capital and Currency are pushed to the greatest possible 
extent. ‘These Banks are Banks of Deposit and of Issue, but, un- 
like the Bank of England andthe Bank of France, they extend their 
issues from 1/ and upwards. The entire circulation of the country is 
paper, except the silver coin for sums below 1/, but, the notes being 
convertible at pleasure, and on demand, always conform strictly to 
their real value in gold, and cannot therefore suffer any depreciation, 
or be increased beyond the sum which would circulate, were gold 
substituted entirely in their place. But in order to preserve this 
convertibility, it is absolutely needful that the Scotch Bankers 
shall always. keep beside them a sufficient amount of gold, or the 
command over it, as will secure the payment of any portion of the 
notes sent in to be redeemed, either for the purpose of making a 
foreign payment or any other. 

Besides the issue of notes, the Scotch Bankers hold deposits to a 
greater extent, in proportion to their business, than any;other Banks 
in the world which arises from their great stability and the con- 
fidence reposed in them, and also from the fact that they allow inte- 
rest upon them from day to day. As near as it is known, the deposits 
of the Seotch Banks amount to about 30,000,0007. But in the 
present case we will treat only of the circulation. ‘The quantity of 


| gold for which they can ever be called upon in Scotland is so trivial 
7 I 


that the smallest possible quantity would be sufficient to hold there. 
The only considerable demand which they can have for gold is to 
make foreign payments, and this is required in London or Liverpool. 
The Scotch Banks, therefore, hold their great command over bullion, 
wherewith to protect the circulation as well as their deposits, 


“ngt | in credits or securities, which will give them a command over bul- 
to a sound footing, the Emperor, by an imperial manifesto, dated 


lion when required in London. The Scotch circulation, prior to 
| I 


| the act of 1845, may be thus stated :— 


Liabilities. Assets. 
£ £ 
2,500,000 Securities in Bills of Ex- 
change 


Notes under £5 ,....... 


» 500 ¢ 
2,500,000 





for one rouble silver, would have been manifestly unjust to the Notes above £5 ...+...+ 1,000,000 Securities in London, and 
country; nor did justice to the holders demand it, as they had all Bullion ...0eseeeeeees pc 
j obtained them at the depreciated value of about 1ld. The paper 3,500,000 3,500,000 
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By this means the capital of Scotland would be actually reduced 
for all producti nd il purposes, by the amount of 800,000/ ;— 
thus, in the first case, the economy would be— 
f 
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700,000 





In the one case the economy of capital affords additional means for 
productive purposes, to the extent of 2,500,000/, and in the latter 
case to the extent of 700,000/; and in both the circulation has the 
same extent of guarantee against depreciation. But Scotland would 
lose still further he change.—in two w: ays. First,—The profits 
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capital which 1t wo require, “first to collect and afterwards to 
support ” this additi 14.000,0002 of bullion. 
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circulation, on a recent day, of notes under 20/, and of notes of 
that denomination | upwards, were exactly 10,000,000/ each; 
this was the case within a mere tritle. In the « now sup- 
posed, the Bank would be called 1 redeem all its 1 now 
circulating under 2 t wou led upon for pur- 
pose to furnish bullion to tl extent of 10,000,000/, which 
would | into cir tion in the « trv in place of not If at 
t} moment the) \ not a ! ( ( I | \ the 
Col try, 1 would i \ t bye im rted, and comm dities { Tie full 
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THE PROPOSED REMEDY. 

We now come to the chief and important object of this article,— 
having first cleared the way of every obje c tion that can possibly be 
raised against our proposal, either in principle or practice. We have 
shown that the circulation of gold in this ee y amounts, at the 
lowest estimate, to 35,000, 0007, of which, probab sly, 5,000, 0002 con- 
sist of half-sovere igns, and 30,000,000/ of sovereigns,—and that the 
whole of this amount is capital, for which we have given commo- 
dities—food, clothing, &c., in exchange, and is absolutely withdrawn 
from all productive uses, to be employed only as an instrument, or 
machine, by which the rest of our capital can be with greater faci- 
lity circulated. For this purpose, it wou ld be worth all its cost; 
but, if a che paper and equally efficient instrument can be found, it is | 
the height of folly to persevere in the use of so expensive a one. 

It is impossib le that any can entertain stronger or deeper con- 
victions than we do, of the necessity, at any cost, of maintaining 
and securing the value of our currency unimpaire “dd, in relation to 
the standard, and therefore of securing, in the most perfect way, the 
convertibility of the notes which form a part of it; and no system, 
however pe rfect and attractive in other respects, that does not pos- 
sess this important quality, should be listened to for an instant. 
Whatever plan therefore may be found most perfectly to guarantee 
the convertibility of our paper, should be adopted, nor will we 
‘which — shall 





ropose any system by any possibility endanger 
it. Well, then, we have a circulation of at least 30,000,000/. 
of gold in sovereigns in England, and we prohibit, by an act 
of Parliament, the issuing of paper of a lower denomination 
than 5/. We know that a strong prejudice prevails against 
the use of IJ notes; but if we show that that prejudice arose from 


causes, which our plan will entirely obviate, and that no more 
danger can exist with respect to 1/ notes than those of 52 by the 
system which we advocate, while at least ‘Twenry Munuions or | 


Caprta will be liberated immediate] ‘ly from an unproductive use, 
and rendered available for the purchase of food and of raw materials ; | 
for the employment of our population, and for all the purposes to 
which such an increase of capital could be applied, then we feel | 
certain, that in the present and rapid accumulating difficulties in 
which the country is placed, a mere prejudice founded upon the 
adoption of false principles half a century ago, will not be suffered 
long to remain between the country and such a boon. 


The prejudice against the use of 1/7 notes originated with 
the depreciatio n which took place in our currency during the 
suspension of cash payments, for twenty years pr ceding 1819. But 


this dey reciation arose entirely from the fact, that the notes of the 
Bank re England, like the paper Rouble of Russia, prior to 1839, 
were not convertible into gold. But this aa d just as much to 
notes of 5/ and upwards as to those of 1/. The depreciation was the 
same on all, and from the same cause; and it would have been as 
unreasonable for the Bank of England to have withdrawn 5/ notes 
from circulation, after the resumption of Cash Payments, because | 
they had been depreciated during the suspension, as it was to with- 
draw 1/ notes. What was the consequence? The Bank of England, a 
large and wealthy Bank, withdrew what bad previously been the main 
circulation of the country,—its 1/ notes. To replace them with gold 
required an abstraction of actual capital from the country, the im- 
mediate effects of which were severely felt. Under this pressure, 
as no law existed against private bankers beyond a certain distance 
from London issuing such notes, a great number of new private | 
banks sprung into existence, which, together with shopkeepers and 
manufacturers, all through the country, who were totally ignorant | 
of the business of Banking, became issuers of 1/ notes, and soon | 
filled up the channels of circulation, which had been previously | 
occupied by the notes of the Bank of England; and, but for the | 
withdrawal of which, could never have found their w ay into circula- | 
tion. Undoubtedly, wise as was the Bill of 1819, there can be no | 
doubt that the precautions taken by the Bank of England for the 
change, were very insufficient to prevent a great amount of mis- | 
chief and abuse. The restrictions imposed by the then existing 
Bank Charter, prevented the formation of sound and good banks, 
and threw the duty of issuing notes upon a class possessed 
neither of capits al nor knowledge. ‘This extensive issuing of notes | 
by an inferior class of private bankers was one of the remote causes | 
which led to the panic in 1825, but not a very impor tant one. 
The sudden command which ignorant men found they had of capital 
by the issue of these note 3, which they were enable d to ke ep out in 
consequence of the withdrawal of Bank of England notes, led to wild 
and extravagant systems of advances upon securities of a class which | 
no banker understanding his business—and ce ‘rtainly none at this 
time—would dream of, and the conse quence was, thi it such bankers, 
the moment the breath of discredit passed over the country, and | 
their notes were returned for payment, were a mere herd of bank- 
rupts, with nothing to offer their ereditors but valueless securities. | 
Sut all this again was as good a reason for the abandonment of 
51 notes as of those of 1/7, or, in fact, against a system of Banks of | 
Deposit as against those of Circulation ; for curious sly, the panic of 
1825 began with Banks in London which did not cireulate notes, 
but were only Banks of Deposit. But it is pertectly idle to dwe!l! 
upon reasons against a system founded upon such abuses. } 
We have had an experience of twenty years more, during which 
the whole system of our banking and banks has been greatly im- 
proved, and the principle has become universally admitted, and 
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bearing securities, as a guarantee for their convertibility, form a 
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as efficient and safe as coin itself. 
Now let us see what would be the effect if at this time we were 


| to adopt upon a sound and unquestionable principle, a circulation of 


12 notes as a substitute for gol 1. ‘Take the circulation of sovere igns 
at 30,000,000/. Now, let it be clearly understood, we would not 
add one shilling to the circulation ; wh: it we would do, would be to 
substitute paper, payable on demand, the instant and immediate 
convertibility of which should be secured by a sufficient reserve of 
gold coin, and the remainder in Government securities —for the gold 
now performing the purpose, which such paper would do equi lly 
well. The paper could only be got out as the gold came in, and, 
therefore, the change would be gradual, but the greatest 
would be accomplished within a year, and a very large 
within a few weeks. . 
We will not now discuss what would be the 
| which such a paper ¢ irculation should be managed,—wheth 
Board of Commissioners app d by Parliament, by 
whole profit would go direct to the public ; 
banks of sufficient magnitude, like those in Scotland, in open 
competition, but all complying with whatever restrictions Parlia- 
ment might impose—and through which plan the profit would reach 
the public, by more liberal terms of business, as we have shown 
prevail in Scotland—or by the present machiner y of the Bank of 
England, under the existing charter, and in eve ry respect conf 
ing thereto in spirit—the Bank paying to the » Government a sufti- 
cient sum for the additional profit which it would derive from such 
parti- 
will 


4 


r bya 


inte re h the 


rme- 


cipation in the profits of the circulation as at present. W 
not now discuss which of these three plans would be best; bu 
we will, for the purpose of illustrating the advantage, as well 
the safety which would result to the country, by the adop- 
tion of such a system, suppose that the last-mentioned plan, — 
that of e 7 ing the Bank, were adoptes d, at least for a time; and 
that would present the great advantage of being in a state of perfect 
preparation and readiness to undertake it. As we have at present 
no absolute data by which we could form an opinion as to the lowest 
point to which under any probable circumstances the circulation of 
1/ notes would contract, a certain proportion should be fixed of the 
whole amount issued, which the Bank should hold in government secu- 
rities and in bullion ; one which would be amply safe, would be two 
latter ; so that for every 100/ of one- 
it should place in the 


as 


pound notes which the Bank issued, issue 


department 667 13s 


coin. Now let us see what the effect of this would be when the 
whole operation was effected. The Bank now stands thus :— 
Liabilities. Assets. 
£ £ 
Notes in the hands of Government securities.. 14,000,000 
the public ....cscsce 21,000,000 NS nn en duuraneaes 6,000,000 
—— | a 
£20,000,000 | £ 20,000,000 
After the change in question, it would stand thus :— 
£ 
Notes in the hands of the Government securities 34,000,000 
public. Of £1 30,000,000 Bullion ..........0+++ 16,000,000 


Of £5 and upwards.... 20,000,000 


£50,000,000 


£50,000,000 


The economy of capital, at present secured by the adoption of this 
principle, compared with what it would be, thus compares :— 


At present. Under the proposed system. 


20,000,000 
6,000,000 


50,000,000 
16,000,000 


Cireulation of notes 
Bullion held specially against this 


14,000,000 


34,000,000 


Let it be observed that the 16,000,000/ of bullion held by the 
Bank against the circulation would be over and above what it held 
against its deposits in the banking de partme nt, and would be appli- 
cable only to the payment of notes, and for which it would provide 
instant payment, down to the amount of 34,000,000/, to which the 
whole circulation of this country never could sink ; but if it did, then 
for every shilling below that sum, there would be Government secu- 
rities to sell in order to provide payment for the notes. Who could 
meee the safety of paper to the extent of 50,000,000/, guaranteed 
by English consols to the extent of 34,000,000/, and gold to the 
extent of 16,000,000/? While therefore at present we economise 
the capital of the country by the use of 5/ notes and upwar ds to the 
same i. the extent 
of 34,000,000/,—or 20, 000,000/ in addition,—by the use of 1/ notes, 
and with the most perfect safety. We should thus immediately add 
to the effective capital of the country, to our stock of commodities, 


or, which is the same thing, our command over them, to the extent of 


20,000,000/—just as much, as if we dug that amount of bullion out 
centre of England, in the same way as France will add to the 
| amount of her capital by extending her issues from notes of the 
denomination of 20/ to those of 57; and in the same way as Russia 


| has, by the law of 1839, accumulated in the Fortresses of St. Peter's 


and St. Paul's, bullion, or capital to the extent of 19,000,000/. 

While we write, it is just a week since all London, from the 
Royal Exchange to the Houses of Parliament, 
cheerful congratulation at the a of the country being 
by the news that the Emperor o Russia was about to 
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5,000,000/ of bullion which he had thus economized from his cir- 
culation by substituting notes, under a perfect guarantee for their 
convertibility, in English Stocks, by which the annual income or 
dividend derived from them would be transferred from the owners 
in England to the Russian Government, but, of course, in lieu of 
ample value given in return; while we, by the adoption of similar 
means,—by the extension of the same principle and system, which we 
have already adopted with regard to notes of 5/ and upwards, pos- 
sessed a fund at home, from which we could, with the greatest ease, 
derive a stock of bullion to the extent of 20,000,0007 over and above 


| the 10,000,000/ which woul 1 be needful to protect the immediate 


convertib ility of the notes! ! 

But to some it may appear at first sight that so sudden an addition 
to our stock of bullion would depreciate the whole currency of this 
country, in proportion to that of other countries. Any such effect 
prevented by the immediate export of * such part of the 
bullion as we did not require, just as the Emperor of Russia is ex- 
porting his bullion, collected by the issue of notes of the value of 
The effect of such an economy of gold from 
same as if a similar quantity were pro- 
the | 
An immediate distribution would take place, so as to retain | 
over the whole world. The operation would be this : 
hat the Bank of England began to issue the 1/ notes, 
service of the 
Bank, two-thirds of which would consist in the public securities it 
now holds, and one-third would be placed as an addition to the 
bullion in the vaults. For every 1007 which came in, 66/7 13s 4d 
would form a fund for additional advances to the public, for though 
public stock would be held for it, yet that stock must either be pur- 
chased in the market, or taken from the Government securities now 
held by the Bank, and so it would go on until the whole 20,000,000/ 
additional ¢ apital was diffused in the country. By this operation 
the rates of discounts would immediately fall; facilities would be 
afforded to commerce,—the orders held by our manufacturers could 
be executed,—and a large fund of bullion would be provided for the 
import of grain, a sufficient supply of which in this country has 
become a re — of the most alarming doubt. 

Besides the advantages which would immedi: ately result from the 
addition of such an enormous amount of capital, the Bank of E ng- 
land would make - amount of profit (including the additional cost 
of management) of 600,000/, being three per cent. on the 20,000,0007 | 
of Government Stock purchased, and held as a guarantee for that 
portion of the notes in circulation, out of which the Government 
would receive such a portion as might be agreed upon for the privi- 
lege given to the Bank; and besides this, the country would be 
saved the incessant cost of maintaining a gold circulation, which 

cannot be estimated at less than 2} per cent. in twenty years 
from wear, which amounts to a large sum. All these advan- 
tages we have voluntarily foregone for the last twenty years; but | 
no period could be imagined when such a combination of the most 
complicated difficulties called upon the country no longer to neglect 


our circulation would be the 
ot 
world. 


Immediately t 








so obvious, so sound, so vast, and so easily attainable a boon as 
the crisis which has begun, but of which no living man can 
see the end. The question—how are the hundred millions of 


people which inhabit these islands and the adjacent countries to be 
fed during the next four months? remains still without the slightest 
solution, while every market-day witnesses fresh advances in the 
price of grain. And the almost equally important question, how 
are our artizans in the manufacturing districts to be employed 
during the remainder of the year? it is difficult to answer. And, 
lastly, the great ar mr essential question ; how is our public revenue to 
be kept up amid such prospects ? forces itself upon us. It is a period 
when common danger demands that all party or other considerations 
should be set aside, and a great effort made to avert the serious 
calamities under which we suffer, and which time will only 
aggravate. 

In conclusion, we claim for our suggestions the calm and de- 
liberate consideration of the country. In support of every principle 
which we have advanced, we have ample authority. “We have 
the authority of Smith, Horner, Huskisson, Lord L iverpool, Ricardo, 
Tooke, Loyd, and Sir Robert Peel, an array of the most unquestion- 
| able authorities upon political economy and finance to be found in 
history, for all the principle s essential to our plan ; which, moreover, 
is in perfect accordance with the principles of the Bill of 1819, and 
to which all the checks and guarantees afforded by the Bill of 
1844 may consistently be added. We would there fore suggest, that 
various chambers of commerce throughout the country should 
immediately meet, and should each appoint a select committee of 
their members, best acquainted with these subjects, carefully to 
conside Tr, and re eport upon the ple in as a whole. The only ob jection 
which the most careful examination of the subject has e ‘nabled us to 
suggest, is the greater liability to forgery—but practically that is not 
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| found to be the case in Scotland, and moreover, that objection is 


perhaps more than balanced by the present liability to counterfeit 
coin, and the loss caused by the wear of the coin, which when it does 
occur, falls greatly upon the lower classes. We can only say that it 
is with feelings of the de -epest anxiety for the welfare of “the ‘country 
that we venture to propose this plan, and we shall be glad to fur- 
nish any further explanation of our views which the public may 
require. 


Forciqn Correspondence, 


From our Paris Correspondent. 
Paris, May 5th 1847, 

Our epeculators have been for a moment startled, by the unexpected news 
that the Emperor of Russia had decided to employ 4,500,000/ sterling in pur. 
chases of stocks; but they soon learned that the Czar’s operation was not, 
by far, so important as it had been at first represented. It is generally admit- 
ted that the two millions of pounds, invested some time ago by the Emperor 
of Russia in French securities, belonging to the Bank of France, were included 
in that sum of 4,500,000/, so that it had no great effect upon the quotations of 
our funds. There were, besides, some other causes which prevented any impor. 
tant improvement of our securities. A loan is again spoken of as certain, and it 
is said that its amount will be 100 millions of francs (12 or 16 millions of 
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pounds). I know that the Budget committee have examined the propriety of q || 
loan, and M. Lacave Laplagne has given explanations about the situation ofthe | | 
Exchequer. This minister was not so confident in the resources of the State ag || 
he was a month ago, and he confessed that a considerable loan would become 
indispensable for the end of this year. The committee then decided that it would |} 
be proposed to the Chamber of Deputies, during the debate on the Budget, to 
authorise the Minister of Finances to raise a new loan, from 300 to 400 millions || 
of francs, in 3 per cent, when he thinks the amount of negotiations convenient 
for the interests of the state ' 
It has been reported for several days,that this new loan will not be negotiated || 
by M. Lacave Laplagne, who is about to resign, but by M. Passy, who is al- }| 
ready pointed out as his probable successor in oflice | 
rhe necessity of such a loan has been known several months ago by all our }! 
first-rate bankers, and most of them have remained sellers of large quantities of 
stock, Which they carry over each month to the following month, by way of || 


continuations. ‘Their speculation would have probably caused a much larger de- 


pression in the textes, had they not been maintained at the same time by the | 
purchases of our influential bankers, who dealt for foreign account. 


stated that the Government has now obtained the whole amount 
of forty millions of Bons Royaux, which he wanted, that they will soon an- | 
nounce that their rate of reduced from 5 to 4 per M. La- 
cave Lap'agne, in announcing to the Chamber of Deputies that he would obtain | | 
from 60 to 65 millions of franes on the floating debt, added that he would reim- 
burse them out of the surplus of the public revenue. But it is now certain that 
the public revenue, instead of presenting any surplus over last year, will 
be decreased in consequence of the free imports of grain. ‘here was alreadya 
defalcation of 4 mil.ions of francs for the first quarter of this year, and if the 
next harvest is not very favourable, the other quarter will give a similar dimi- 
nution, so that it is impossible to rely upon this source of the extinction of the 
newly-created Bons Royauxr, which must be soon added to the funded debt 

P.S.—The report of an approaching ministerial crisis is repeated every day, 
and it is said, this morning, that the members of the Cabinet have given in 
their resignation en masse. The new conservative party is becoming very violent 
in its opposition, and it is quite impossible for M. Lacave Laplagne, M. Dumon, 
M. de Mackau, M. Cunin Gredame, and M. de Solvandy, toremain at the head of 
their departments. 
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The following are the variations of our railway shares from April 27 to 
May 4:— 
The Rouen have improved 17f 50c at 946f 25c; Orleans have declined 1f 25¢ at 1,233f 


50c; Vierzon, Sf 75c at 581f 25¢; 
Lyons, If 25c, at 432f 56c; Stras- 
Bordcaux and Cette, 2f 50c at 442f 


25c; Havre, 6f 25c at 667f 50c; Marsvilles, 5f at 767f 
Bordeaux, °f at 512f 50c; Northern, 8f 25¢ at 615f; 
burg, 3f 75c at 426f 25c; Nantes, 3f 75c at 417f50c; 
50c; St Germain, 12f50c at 935f 

Paris, Hat¥-past Four.—There was a report to-day on ’Change, that king Louis 
Philippe had this morning sent for M. Mole, and the present Cab : : twas in complete 
disorganisation. M. Passy was spoken of as Minister of Finance, M. Daru as Minister 
of Public Works, M. Dufaure as Minister of the Home Departn oy 

It was said that one of the first acts of M. Passy would be to demand from the 
Chamber of Deputies the authorisation of raising a new lean, of at least 31.0,000,000 
of francs. age 

These repor anda fall of percent in the price of consols of May 3d, at 873, hada 
chilling influence on the speculators, and the prces of every hind of securities were 
looking downward at the beginning of the market. There was a fa!! of 30¢ on the three 
per cents, at 77f #0c, and of 40c on the five per cents, at L15f 55¢e; but they rallied after- 

wards at 78f and 115f 75c 

It was confidently said, that a cabinet council had met to-day, in order to examine 
the affair of the Gouhenans mine, in which M. Teste and M. Despans Cubieres have 
been compromised, and they had decided to convoke the court of peers to judge that 
scandalous affair. 

The raiiway market was very dull, 
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and all the shares were declining at the begin- 


ning ; but they became firmer towards the close. The Northern shares were chiefly 
affected; they varied from 607f 50c to 611f 25c ; Orleans from 1,227f 50c to ] 2351; 
Rouen from $30f 25c to 943f 75¢c; Havre from 6C5f to 660f 25c; Vierzon from 580f to 


582f 50c; Lyons from 428f 75c to 435f ; Nantes from 415f to 417f 50c; Strasburg from 
425f to 429f Sue. 

Tle settling of the last account, which is making, 
searcity of m« Sea some defaulters have been signa 
been obliged to demand delays for the payment of their differences, 
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ate From our Belgian Correspondent. 

The bill relative to the postponement of the free entry of corn, which I alluded | 
to in my last, was presented to the Chamber of Representatives by the Minis- | 
ter of the Interior, on the 28th ult., and carried in the sitting of the Ist inst. | 
Grain, peas, and all kinds of pulse, rice, salt and smoked meats, are | 
declared free to entry up to the lst of October, 184s. The Government has, be- } 
sides, the power to extend the powers of th¢ bill tothe 3ist December, and has | 
authority to prohibit the exportation of the above articles during the same 
period. 

Some members had 


potatoes, 


importation should be declarcd free, | 
under any circumstances, until the 3lst December, 1848, without leaving any 
discretion in the hands of Government. This proposition was founded on good 
sense ; the period of the 31st December would have given more latitude to com- 
merce, and was of a nature to produce a moral effect upon those farmers who 
still keep up in store a large quantity of their grain, in the expectation and hope | 
of a still higher price. Besides, it ought not to cause any uneasiness to the pro- | 
tectionists, since, whatever may be the abundance of the coming harvest, it | 
would not prevent the prices of corn from being maintained above the rates ab 
which the importation is free, comformably to the act of lsd4. It was, how- 
ever, rejected by the Chamber, as well as another proposition, purporting to de- 
clare the importation of foreign cattle free for the same period. ‘The ¢ hamber | 
was inclined to leave this last question to the decision of Goycrument. 
The debate on this bill has given rise to some squabbles between the free 
traders and the protectionists, on the side of which latter the Minister of the 
Interior took part, on the subject of the system of the sliding scale. Whatever | 
may be the asperity with which the agricultural monopoly defends itself, it can- 
not resist the force of opinion. We have said more than once, that the existing 
pressure has implanted in the country the ideas of free trade for every thing 
which appertains to provender ; these ideas haye taken such deep root under the 
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impulse of the progression of continually increasing necessities, monopoly will 
be infallibly condemned to yield to their power. 

At the same sitting (Ist inst.) the Chamber revoked its vote, of which I spoke 
in my last, upon the formation ofa railway direct from Brussels to Ghent. The 
majority have judged wisely, thatjit was better to change their vote than to 
commit such a grievous financial error. 

You are aware that a bill on the postal reform has been submitted to the 
Chamber. The proposals of Government were decidedly an improvement on 
the existing system, which was based on the old plan established in the time of 
the French Republic, but the proposed alterations did not go far enough. The 
Government permitted itself to be too much ruled by the desire to retain in the 
treasury all the funds which the post office department at present pours into it. 
The central section has admitted some wider modifications. It has introduced 
into the bill the principle of a radical reform, but to be gradually applied, for 
the purpose of preserving a financial equilibrium. The maximum of the rate 
will be reduced to 40 centimes. The post office is to yield a nett revenue of 
2,200,000f annually to the treasury , when its revenue shall exceed that amount 
the rate shall be gradually reduced 10 centimes till it shall have reached a uni- 
form rate of 10 centimes, which shall be considered as the definitive minimum. 
Another improvement which is proposed, is to introduce into the bill the adop- 
tion of postage stamps, by which letters passing from one part of the country 
to another may be franked, as is now the practice in England. 

llowever deficient the law will yet be, its adoption will be advantageous for 
the Belgian public, and it is so much the more to be regretted, that it will be 
impossible for the chamber to decide upon it before the end of the session. 

The chamber will sit only fur a few days longer, and will not entertain any 
measure of great importance, occupied as they are by the election question 

The Free Trade Association have just called a meeting of the economists of 
all the world, at a general congress to be held at Brussels on the 16th of Sep- 
tember next. The deliberations are proposed to be— 


Upon the general principles which form the base of political economy, and of 


the doctrines of the advocates of free trade. 

Upon the private interests or special reasons that every country may adduce 
for or against the freedom of trade. 

Upon the influence which free-trade may operate upon the condition of the 
working classes. 

Upon the influence which this freedom may exercise upon the sciences, the 
arts, and general civilisation, as well as upon peace, result of a good understand- 
ing and good relations between nations. 

Finally, Upon some financial and strictly economical or ruling questions, 
which may ensue from, or be connected with, the preceding questions, 

The rise which I mentioned last week in the price of corn has continued, 
and there is no indication of its being speedily stayed. There has been a consider- 
able advance in all the markets. At Louvain, which is one of the largest corn 
markets of the interior, the price has varied on the 3d May from 42f 66¢ to 44f 
46c per hectolitre. The prices of the 4th May are as follows, in Antwerp :— 


Forins. 
Wheat— Pomeranian ......... per 80 kilog. 223, equal to 90s per qr. 
Rostock, Wolgast, Wismar......... 223 to 23}, equal te 93s per qr. 
Rye—AmMerican .......s0008 oeeeeper 70 kilog. 19} to 199, equal to 77s 6d per qr. 
Odessa, Petersburgh, Rostock ...... 18} to 194, equal to 79s per qr. 


Barley finds buyers at 13 fl per 60 kilog. Rye and barley are very scarce; 
there is hardly any on the market at Antwerp. If there are no importations 
shortly, much more exorbitant prices may be expected. 





— Fmpertal Parliament. 


HOUSE OF LORDS. 
Monday, May 3. 

LAWS OF LANDLORD AND TENANT IN IRELAND.—The Marquis of West- 
minster moved—“ That the existing laws of landlord and tenant in Ireland are 
not calculated to regulate equitably the duties, riciprocal obligations, and in- 
teiests of the parties in those relations in that country, and under actual 
circumstances require immediate revision and amendment ; and that the im- 
position of increased burdens and new responsibilities on land renders such revi- 
sion and amendment urgent and indispensable.” 

The Marquis of Lansdowne, however, having drawn the attention of the 
house to the abstract character of the motion, which pronounced general state- 
ments as to the law of landlord and tenant, without laying down those altera- 
tions and amendments that it was desirable to make, coupled with the fact 
that a bill for regulating the relations between landlord and tenant was now 
before the other house, prevailed on the noble marquis to withdraw his motion. 

The house then adjourned. 

Tuesday, May 4, 

Factory Bitt.—On the motion of Lord Feversham, in the absence of the 
Earl of Ellesmere, this bill was read a first time, and notice was given that he 
would on the 2nd of June move its second reading. 

Lunatic AsyLuMs’ Bitt.— Lord Campbell moved the second reading of this 
bill. 

Lord Portman said that though he disapproved of many of the clauses in the 
bill, he would not oppose its second reading. 

Lord Redesdale objected to the second reading of the bill. 

NAVAL TAcTICS—EXPERIMENTAL SQUADRON.—The Earl of Auckland, in 
answer to a question from the Earl of Hardwicke, stated that he hoped an expe- 
rimental squadron would be assembled by the end of July. 

Lord Ellenborough regretted that so large a portion of our fleet was employed 
at presentin the Tagus and at Athens, where there presence could lead to no 
good result, but Lord Lansdowne vindicated the necessity of the service in which 
they were engaged, and defended the policy which had led to their employment. 
In answer to Lord Wharncliffe, the noble Marquis also stated that no applica- 
tions had been formally made by the Government to the Bank of England for 
advances beyond the usual amount required for deficiency bills. With regard 
to the monetary pressure which unfortunately existed, his only surprise, consider- 
ing the extraordinary state of the country, was that it had not arisen at a much 
earlier period. 

THE GOVERNMENT AND THE BANK —Lord Wharncliffe asked whether there 
had been any applications to the Bank by the Government for advances from the 
former beyond the usual amount required upon deficiency bills for the current 
public service, during the latter half of the year 1846, and down to the present 
period. 

The Marquis of Lansdowne said he thought the question was a very fit and 
natural one under the circumstances ; but, beyond the mere formal and constant 
correspondence which formed part of the usual machinery of Government, there 
had been no correspondence whatever on the subject. A reference to the pub- 
lished accounts showed that, while the amount of private securities was 
14,400,000/ on the 9th of January, in April it had risen to 18,627,000/ and that 
at the very moment when the advances to the gevernment were the highest. 
On the 10th of April, the amount of private securities in the hands of the Bank 
Was 18,136,000/, being an increase of several millions beyond the amount at the 
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firet period above noticed. Considering how inevitable was the present state of 
things, from various circumstances connected with the state of commerce, the B 
importation of bullion, and the demands for foreign corn, it was most surprising F 
that the pressure had not been felt at an earlier period of the year. That pres- 
sure had been felt at last ; he trusted, however, that it would be overcome; and 
he could confidently state that it was the anxious desire of the government and 
the treasury to add nothing to the difficulties which the Bank might experience 
in the management of its own affairs. 

Lord Brougham said he conceived the evil to arise from the state of the corn 
markets, the state of the exchanges, and the continual drain of bullion, amount- 
ing to no less than three millions in a very short period. 

LANDED PROPERTY (IRELAND) BiLt.—The Marquis of Lansdowne then 
moved the order of tiie day for going into committee on this Bill. And ex- 
plained the object of the measure, which was to advance 1,500,0001 at 63 per 
cent interest on all kinds of landed estates in Ireland. As this measure was in- 
tended to apply generally throughout the country, it became desirable that it 
should be made applicable to the circumstances of a vast variety of individuals ; 
the provisions of the bill had been, therefore, so framed, that they fitted them- 
selves to the case of almost every description of property in Ireland, and it would 
be in the power of every proprietor to avail himself of it. 

The Duke of Wellington declared his conviction that this and the Encumbered 
Estates Bill were of all measures the most calculated to lead to the improvement 
of Ireland. There was, howevey, a most pernicious practice now prevalent in 
Ireland of making land the circulating capital of the country, and pledging the 
land for the purpose of paying the wages of the labourer. Jt was necessary, 
therefore, to enforce the payment of wages in the current coin of the realm, and 
he should propose a clause rendering such payments compulsory, notwithstan- 
ding any bargain with employers to the contrary. 

Earl Fitzwilliam declared his approbation of the bill, but regretted the small- 
ness of the proposed advance. 

The Earl of Wicklow, thought it a very liberal grant. 

Lord Monteagle thought the bill would lead to great improvements, and saw 
no objection to the proposal of the Duke of Wellington, as to the payment of 
wages, which, if carried out, would have the most beneficial effects. It was his 
intention to move a clause providing for the erection of small grist mills in vari- 
ous parts of Ireland, to meet the change from the use of potatoes to that of 
corn. 

After some further discussion the clause respecting the erection of mills was 
agreed to. The bill then passed through committee, and it was settled that the 
amendment of the Duke of Wellington should be considered when the report 
was brought up. 

Their Lordships then adjourned. 





Thursday, May 6. 

Tne Caists.— Lord Brougham wished to ask the President of the Council, 
whether any important communications from bankers and merchants in the 
city had reached the Government as to the low state of the money market ? 
The traders of Lancashire and the West Riding of Yorkshire who had lately re- 
ceived orders from America complained that, for want of money, they could not 
execute these orders, and were obliged to stop their mills and dismiss their men. 

The Marquis of Lansdowne said, that he had no hesitation in saying that it 
did happen, that within the course of the last few hours the First Lord of the 
Treasury had been in communication with very respectable parties in the city, 
on the subject to which the noble and learned lord alluded, but he did not know 
what was the result. 

Earl Fitzwilliam said, it ought not to be taken for granted, that the existing 
difficulties arose solely from one cause—the construction of railways. 

Lord Wharncliffe thought the measure of 1844 was, upon the whole, a sound 
and useful measure, without which the country would have been in a much worse 
condition. 

Lord Ashburton controverted the opinion of the last noble lord as to the } 
soundness of the Act of 1844. He alluded to the panic of 1825, and described 
the steps which were then taken, by increasing the circulation by five millions, 
in order to allay the prevailing alarm. The evil then arose more from a want 
of confidence in the banks at home, than from an inordinate expor ation of bul- 
lion. Atpresent, the crisis might be described as a famine of money, which ef- 
fectually checked the operations of our manufacturers. 

PooR RELIEF (IRELAND) BILu.—In committee on this bill, Lord Monteagle 
moved the limitation of those clauses which introduced a new principle 
in Ireland of giving out-door relief to the able-bodied until the let of August, 
1848. 

Lord Abinger supported the amendment. 

The Earl of Wicklow, who had likewise an amendment on the paper for 
limiting the duration of the bill until 1850, recommended that the question, 
as to its permanency, should be suspended until other amendments had been 
disposed of. 

Lord Brougham supported the amendment, being opposed to the passing of 
any permanent measure under the pressure of a temporary exigency. 

The Marquis of Lansdowne thought that their lordships should wait to see in 
what shape they finally approved of the bill before they decided whether it 
should be permanent or temporary. 

Lord Stanley supported the amendment. 

The Archbishop of Dublin likewise approved of the amendment, without 
meaning thereby to imply hostility to the measure, 

The Earl of Rosse supported the amendmant. 

The Marquis of Clanricarde, contended that the House was bound to le- 
gislate permanently on this subject; a temporary measure would not enlist all 
classes in a hearty co-operation to give it effect. 

After . few remarks from Lords Westmeath, Haddington, and Monteagle, 

Earl Grey reminded their lordships that the question was of more importance 
than they seemed to be aware of; the proposed limitation did not apply to the 
whole of the bill, only to the clauses giving out-door relief to the able-bodied. 

Ear! Fitzwilliam thought the measure was a fearful experiment, and that his 
noble friend had done right in moving the amendment. 

The Earl of Devon opposed the amendment, upon the ground that it would be 
dangerous to establish a claim to out-door relief, and to take it away at the end 
of a year. 

The Earl of Ripon considered that, without the clause giving out-door relief, 
the bill would be inefficient in the present circumstances of Ireland. 

The Ear! of Shrewsbury, though he had no alternative but to vote for the bill, 
imperfect as it was, yet was inclined to support the amendment. 

Their lordships then divided, when the numbers were— 


For the amendment ose wes eee eve eee 63 
Against it ... eee aie eee owe eee ese 50 
Majority in favour of the amendment ose mich —13 


The Earl of Ellenborough then moved, as an amendment to the second 
clause, that the relief which is confined by the terms of the clause to women 
with children, whose children are legitimate, should be extended to all 
children. 

This amendment was strongly objected to by the Earl of Wicklow, the 
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Bishop of Exeter, and other peers, and the noble earl postponed his motion 
until the bringing up of the report. 





The Earl of Wicklow then moved that, after the words ‘said commis- 
sioners,” in the second clause, the words “ with the consent of the Lord Lieu- 
} tenant” be i ted, in order that the sanction of the Government might be 


| had. 
Earl Grey th 
earl to withdraw 
eagle, sug 


and recommended the noble 
few words from Lord Mont- 
deserted pauper children 


l of Wicklow consented to postpone his motion. 


unnecessary, 


l, after a 


ana, 


ught the alteration 
his amendment ; 
a provision for th 
in agricultu schools, the Ear 

Earl moved an addition to ,;the same clause, after the words “ by 
order, under their seal, to authorise and empower the guardians of such union,’ 
of the words “to build or hire additional houses for the of destitute 
persons ;** and after the w “shall be given in 
of the words “ to be in all cases distributed from a store 
guardians 

Earl Grey thought the first part of the amendment gave too much power to 
the commissioners. 


education of 
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Lord Stanley thought it desirable that the food should be distributed from 
stores at a reasonable distance, the walking to which would serve as a sort 
of test of destitution 

The Marguis of Lansdowne said, as the Poor Law Commissioners had a 
discretion to make regulations as to the mode of granting relief, the proposed 

}} €nactment was unnecessary 

A discussion ensued, in which after the Earl of St Germans and the 
|] Marquis of Clanricarde had spoken against the amendment, and Lord Mont- 
rle Earl Fitzwilliam, and the Marguis of Westweath in i fuvour, Earl 
i sart withdrew it 

Lord Stanley moved an amendm 
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Commissioners ; nevertheless, their lordships divided uy 


Ms 
resumed and immediately adjourned. 
Friday, May 7. 

Bitt.—On the motion of the 


ajority against the amendment 





The house the: 


Poor Rerier (IRELAN! 
downe, the order of the day for resuming the consideration of the I 
Relicf Bill in committee was read, and their lordships went into 
mittee 

The Ear! of 
the bill. the C 
have nothing to do? 

The Marquis of Clanricarde said thi 
to appoirt persons to lief 


relief was only intended to be givin under special circumstances 
are 


| 
| 
| 
| 
| 
he Eari of Clancarty then proposed the omission of the 5th clause, 
which provided for the relief of destitute persons under peculiar circum- 
i 
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Marquis of Lans 


ask whether, under the 4th elause of 


eving om 


Clancarty begged to 


mniissioners Were to supporta rel hould 
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power 
t 


it door 


dispense r 


stances, and the substitution of another, empowering the Commissioners to 
construct and aid fever hospitals. 
The Marquis of Lansdowne said he thought it was necessary that the 
clause should remain in the bill for its efficient operation. 
[LEFT SITTING.] 


HOUSE OF COMMONS. 


Friday, 


(Cont 


April 3. 
ued from our last.) 

RAILWAYS, PLERS, AND HARBOURS (IRELAND) B1LL.—The Chancellor of the 
Exchequer observed, that he should have to submit two propositions. On a 
former occasion he had stated that the present pressure on the money-market 
was not owing to the act regulating the Bank of England, but to the neglect by 
the Bank of the sound principles on which that act was founded. After some 
remarks on the alarm which had recently prevailed in London and the country, 


‘ee SSS i eh anne enn 


and which appeared to him to have been without foundation, he observed, that 





he could not say that this was not a time when great caution was required on 





the part both of the Bank of England and of the commercial interest generally 





He had had a communication with the Governor of the Bank of England that 


morning, from whom he learned that the condition of the money-market sin 


Saturday last was much improve ihe Bank had therefore been able, during 


the present week, to give increased facilities to the mercantile interests ; and the 








deputations from the north of England had informed him, that morning, that 


they were much better satisfied with the state of things at present than they 


were three days ago. The severity of the pressure was now over; but, though 





such was the case, ion would still be 
every part of Europe were turning in our favour, and the demand for gold for 


America was likely to be much less than was originally anticipated. He then 
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| Mr Goulburn participated 





[ May 8, 


| he now informed the house that Ministers had determined to abandon the 
| attempt to pass that bill during the present session. ‘The sum, then, which had 
| been appropriated for that measure was available either for the relief works or 
for any other works fostered by private enterprise in Ireland. On the Ist of 
March persons were employed on those works In the middle of 
that month they were reduced to 579,000 persons. Another reduction was 
and on the Ist of May a further reduction would be 
made, which would bring their number down to 280,000; and that number 
| would be further diminished as the relief measures were brought into further 
} Operation. He then repeated the terms on which he proposed to make his 
| advance of Exchequer bills to the three Irish railroads, and justified them 
by the circumstances of each particular case, alleging that as the whole sum to 
be advanced by the Government and to be paid up by the companies was to be 
} expended in the construction of carthworks, it must give a great stimulus to the 


740,000 


subsequently made ; 


| employment of labour in the districts through which they passed. He then 
explained a second resolution, which he intended to propose to the com. | 
mittee. Inthe last session, 50,000] had been voted by Parliament for the 

|} promotion of useful works in Ireland, in cases where those who promoted 





ready to contribute one-half of the expense from their own funds, 
that sum; but there had been one |} 
f 


| them were 


Not many applications had been made for 





deserving of attention—namely, an application for an advance of 10,000/ for 
the navigation of the upper part of the Shannon. Government proposed to 
apply 10,0001 out of the 50,000/ which he had just mentioned, to that object. | 





He had received information from the Board of Works that there was no object |} 


in Ireland to which money could be more advantageously applied than the 
establishment of fishery piers and curing houses on its western coast. He pro- | 
posed to repeal the act granting the 40,0001 and to introduce another, turning } 


the money over to the fishery piers. That was the purpose of the second reso- 
lution which he had to propos 
action of the house at Sir ¢ 


had subsided, and that the 


in the satisf \V 00d’s 








inouncement that the panic in the money market 
} Bank was now able to afford assistance to those who had been suffering trom its | 
| too great laxity in the first instance and its too precipitate contraction in the 
next. It would not, however, be sufficient for the house to inculcate prudence | 
n the Bank alon it must inculcate the same lesson on the Government, and | 
must also practice it itself. Sir C. Wood had proposed to advance 62 
three railroads, and that sum he said was to be 


ated to the general relief of the sister country. If the Chanceller of the Ex- 


vance tothe Great South Western railway, how could he 


chequer granted this a 

refuse a similar grant to any other railway which was also in a condition to bor- 
row? At present the South \\ estern company could only borrow money on the 
usual! terms of the money market; but Sir C. Wood was now reducing the inte- 


rest of money for it from 8 per cent to 5 per ec it an ad- 
vantage, whilst it was aggravating at the same time the difficulties of any other 
He thought that Government should apply 





nt, and was thus givin 





yin borrowing 


rival compar money 


to itself the doctrine which it had applied to the Bamk, and should be wise in 
lime 
Mr F. French, Mr M. Gore, and Mr W. Collett, supported the proposition of 
the Chancellor of the Exchequer 
| Mr Cayley could not withhold his support from the proposition of the Chan- 
| llor of the Exchequer; but taking into his consideration the present stagna- 
tion of trade and suspension of credit, he could not conceive that that which 
was nominally the subject of that evening’s debate, really oceupied the atten- 
tion of the committee at all. The real question, which agitated all men’s 
hearts, was the state and condition of the industry of the country ; and that 
question could not be decided without discussing another, namely, whether the 
| Bank charter of 1844 had really answered the objects for which it was intended. 
| He understood that the objects of the last Bank act were threefold. The first 
| was, that the issue department of the Bank should maintain its credit unaf- 
| fected ; the second, that the stability of the Bank should be increased ; and the 


| third, that the country should not be liable to those fluctuations to which it was 
formerly exposed. Now, he maintained that in all those three objects the last 
Bauk act had signally failed. 

Mr Chapman supported the resolution 

Sir W. Clay controverted the monetary doctrines of Mr Cayley, and, instead 
of defending the Bankand blaming the system on which it was founded, blamed 
the Bank and defended the system. He expressed his determination to support 
the resvlution of the Chancellor of the Exchequer. 

Mr Roebuck observed, that although there had been a long discussion on the 
causes which had disturbed the money market, which was universally allowed 
to be depressed, no one except Mr Goulburn had drawn the attention of the 
Chancellor of the Exchequer to the fact, that he was introducing another ele- 
ment of danger into it by this proposition of granting 620,000/ for Irish rail- 
He should certainly call on the committee to divide against this reso- 


roads. 


| lution. 

Mr B. Osborne drew the attention of the house to the lamentable condition 
of the labouring population, and to the consideration of the question how far 
this grant would be available in absorbing the unemployed labour of Ireland. 
He believed that neither this plan nor any other plan yet proposed by the Go- 

vernment would absorb the surplus labour of Ireland; and though this grant 

| to these Irish railroads was well laid, and would prove reproductive, he must 

| lament that it was not of greater amount. 

Mr Spooner had no objection to urge against the proposition of the Chancel- 
lor of the Exchequer, except that it was too small. He ther entered into a se- 

| vere condemnation of Sir R. Peel’s Banking Act of 1844, and of his Act of 1819. 
He could nt believe that the panic was entirely over; on the contrary, he 

thought that the danger was only stayed, and that it would return with greater 

| force than ever, if the Chancellor of the Exchequer did not employ the interval 

| now granted him in restoring us to a better currency 

| Mr Muntz took the same view of the monetary part of this subje 

| le ague,—gave his support to the resolution before the committee, 

| gretted that it was not much larger in amount. 


ct as his col- 
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Mr M. J. O'Connell, after giving his support to the resolution ot the Chancel- 
| lor of the Exche quer, expressed his deep regret that the Government had come 
to the unexpected decision of withdrawing the bill fur the reclamation of waste 
| lands in Ireland 
Sir R. Peel observed that it was with the greatest reluctance that he now 
expressed his dissent from the course which Government Was how pursuing. 
| had differed from the railway plan proposed by Lord G. Bentinck, but he must 

say that it had some advantages of which the plan now proposed was utterly 


| destitute; for instance, it gave to all railway companies the same chance of | 


obtaining a portion of the loan. Besides, the resolution was either indefinite in 
its terms, and therefore calculated to inflict a heavy burden on the finances of 

the country ; or else it was specific in its provisions, and therefore partial in all 

its o} ms, as it shut out all the railway companies of the empire except the 
three which it named The Chance)lor of the Exchequer had told tiie house 
that the soup kitchens had not been so expensive as he had anticipated, and 
that he had this money to spare. If that were the case, he ought to increase 
| his balances in the Exchequer, and save himself from the necessity of making 
2 ny call the Bank in future for advances. He then made the house very 


erati 


on 


vul to 
taken out of the loan appropri- | 
| 
| 


He | 


| 








i) regard to the rights of the c untry in which they 


pretend d by any of his measures to absorb the surplus labour of Lreland, but 


was agreed to 

Facrony Bitn.—Mr Trelawney moved that it be 
six months, and said that, afterwards, he would move a clause, enacting that it 
should cease aud determine at the expiration of a period of three years from 
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Fhe house then resumed, and afterwards adjourned. 


Monday, May 3. 


The fur the improvement of the navigation of the 


grant ol 
read a third time that day 


and after the day on which it becomes law. He considered the bill to be a very 
dangerous experiment in the direction of penal legislation enacted against the 
industry of the people; and he was, therefore, desirous of limiting its du- 
ration. 

Mr Grimsditch spoke in favour of the bill. He was quite certain that this bill 
would not do any harm, for if an average were taken of the number of hours 
worked each day from 1837 to 1847 in the different mills of this country, it 
would be found that nothing like ten hours’ regular work had been done every 
day in any one of them during that period. 

Mr Labouchere viewed with the utmost apprehension the step whicht he house 
Was about to take on this subject. He was convinced that it would not produce 
the beneficial results which were expected from it, but that it would terminate 
in the most wretched disappointment of the labouring classes. lie objected to 
the amendment which I{r Trelawny proposed to introduce if the bill were read 
a third time ; for he could not allow so dangerous an experiment to be tried for 
three years. Inthree years the mischief done would be irreparable; and it 
would then be too late for us to retrace our steps. 

Mr Stansfield opposed the bill, on the ground that it would deprive the la- 
bouring population of two millions spent annually on their labour. 

Mr Hume, who rose amid loud cries of * question,” was sorry to find so much 
impatience displayed on so important a question, and contended that the house 
ought to show more deliberation before it adopted a measure which would cramp 
sapital and impose new restrictions on the industry of the people. He attempted 


this bill should throw, as he expected that it would throw, hundreds of thou- 
sands of manufacturers out of employment, they must be supported by the land. 
The house then divided, when the numbers were— 
For the third reading eee ous ove 151 
Against it can an eae San Ss 
Majority in its favour aon ees 63 
Mr Trelawny then moved the amendment of which he had given notice ; but 
was persuaded by Sir C. Wood not to press it to a division. The bill was then 
sent to the Lords 
¢ THe Greek LoAN.—Lord J. Manners moved that a return be laid on the 
table of the house of all moneys paid by Great Britain on account of the interest 
of the Greek loan up to the Ist day of January, 1847. In the course of his 
observations he referred to the speech made by M. Guizot to the French Cham 
bers last year, and contrasted it with the speech which he had made last week 
to the same assemblies, and with the report of a French commission, which gave 
its Warm approb ition to the policy which he had followed in Greece, and which 
expressed a hope that he would continue it in the same spirit and with the same 
prudence and resolution. In that document mention was made of M. Coletti as 
a skilful and sagacious minister. On a had endeavoured to 
show how little M. Coletti deserved that character. He had received undoubted 
intelligence that the French minister and the French consul at Athens exercised 
at this moment the most decided influence 
over the Representative Chamber of that country 
sent several 
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a decided opinion in favour of the independence of Greece, whose freedom we 
had inaugurated. 
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After a few words from Mr P. Howard, Loi Manners withdrey tion, 
and the house resolved itself into comn ipply. | 
CoMMITTEE OF SUPPLY in the committee the Miscellaneous Est { n- | 
i t discussion, and a conversation t ; place on the decorations of the 
new Houses of Parliament and the alterat of Buckingham Palac After 
several votes had been agreed to, the hot sumed fhe report was ordered | 
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the Government would watch 





the progress of this grant, and if they were convinced that it tended to the 
prosperity of the country, which he was sure it would, he trusted they would 
follow it up by similar votes 

After a few words from Mr W. Williams, the report was received 

Poor LAW Sir G. Grey, in moving for leave to bring in a bill for the ad- 


ministration of the laws for the relief of the poor in England, observed, that 
he did not propose to make any alteration in the general provisions of the 
Poor Law. Ihe house was aware that, as the law now stood, the Poor 
Law Commission would cease to exist at the end of the next session 
of parliament. The principle of his measure was that of the main- 
tenance of a general superintending power, subject to direct responsi- 





bility to parliament. He should carry it out by proposing, in the first place, 
that the powers of the present Voor Law Commissioners should end on a day 
to be named ; in the second, that the crown should have power to create a new 
board, and to appoint commissioners as members of it on the model of the Board 
of Control; in the third, that there should be one member of it, to be styled the 
President of the Board, who would be charged with the superintendence of the law, 
and that along with him there would be three Cabinet Ministers, the 
Privy Seal, the Chancellor of the Exchequer, and one of the Secretaries of State; 
and, lastly, that there should be two secretaries to the board, whom 
along with the President of the board, would have a seat in parliament. He 
should likewise propose that the powers of the Poor Law Commissione hould 
be transferred, with some slight differences, to this new board. He proposed 
that general rules should be issued under the seal of the President of the Board, 
or one of the secretaries, and that they should also be signed in all cases by two 
Cabinet Ministers. They would be subject to disallowance by the Queen in 
Council, and would be equally subject with the present general rules to investi- 
gation by the Court of Queen’s Bench under a writ of certiorari. As the Secre- 
tary of State would be a member of this new board, he proposed that a report 
should be made annually to the Crown, and should by the Crown be laid before 
Parliament rhe board would also have the power to appoint inspectors, who 
would perform the duties now performed by assistant commissioners. He pro- 
posed to limit the number of inspectors to twelve, and to give the Treasury the 
power of increasing that number. With respect to the duration of the board, 
as itwas a mere experiment, he proposed that, like the Poor Law Commission, 
it should not last more than five years. Such details of his bill. He 
proposed to read it a first time that evenin second reading of it 
for that day fortnight. 
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such by the united force of a combin«d party. 

After a few words from Lord H. Vane for the purpose of showing that the 
President of this new board would be directly responsible to parliament, 

Mr G. Bankes said that the new board would create in the Government 
new power of patronage, and in case the administration of the law should con- 
tinue unpopular, would render it almost impossible fur the members of it to ob- 


a 


tain a seat in Parliament. 

Lord John Russell denied that Government had any wish to obtain add 
ouage by this bill. He defended the existence of a central superintendence 
as an essential quality of any efficient poor law, and contended that the pre- 
sident of this new board of superintendence would be as directly responsible to 
parliament as the President of the Board of Control or of the Board of 
Trade 

Mr P. Borthwick considered this bill to be an improvement on th 
law 

After a few words from Mr Newdegate, 
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tional 


patr 
a 


viotts 
CXisting 


Mr Ferrand gave notice, that he should move, on a future day, a distinct re- 
| solution, that the Poor Law Commissioners were ineligib!e to hold office under 
| the new board 

Leave was then given tobring in the bill. It was read a first, and ordered to 


be read a second time on that day fortnight. 
rhe other orders were then disposed of, and the house 
| Tu day, Min o 





adjourned 





DuBLIN IMPROVEMENT BILit.—Mr M. J. O'Connell moved the ymnd reading 
| of this bill. 
A somewhat lengthened discussion arose; Mr Sheil and Mr Laboucher 
| amongst others, supporting the bill, and Mr Grogan, the Earl of Lincoln, and 
others opposing it. A division afterwards took place, when the numbers were— 
| For the second reading ... 108 
Against second reading .. ios an ss oe 120 
} Majority against ie 


Frees In Courrs oF LAw.—Mr Watson moved for a sclect committee to in- 
| quire into and report to the house on the taxation of suitors in the courts of law 
and equity by the and the thereof, and the 


collection ; and the appropriation of fees in the courts of law and equity, and in 


collection of fees, amount mode of 
all inferior courts, and in the courts of special and general sessions in England 
and Wales; and as to the salaries and fees received by officers of those courts ; 
and whether any and what means could be adopted, with a view of superinten- 
ding and regulating the collection and appropriation thereof. To show the 
nece ssity for inguiry, the hon. and learned x utleman stated to the house the 
amount of fees which had been collected fur specified periods in our different 
courts, the exaction of which had been most injurious to the suitors. It was an 
important question, in his opinion, whether the courts of law had any right to 
exact fees at all. He also wished that the investigation contemplated by his 
motion should extend to the salaries paid to officers of the courts cf justice. 

Mr Romilly seconded the motion, thinkirg that suitors should not be taxed 
for sustaining the machinery by which justice was administered. It was the 
public which obtained the benefit, and the public should pay for it 

The Attorney-General would offer no opposition to the motion before the 
house. 


Wednesday, May 6. 

DRAINAGE OF LANDS BiLtL.—On the motion of Lord Lincoln, after a short 
conversation, in which his lordship intimated his intention of proposing to omit 
every portion of the measure which related to Scotland, the house went into 
committee on the Drainage of Lands Lill. The bill was subsequently reported, 
and the report was ordered to be received on Friday. 

REGISTRATION OF VOTERS BILL.— Mr Walpole moved the second reading of 
this Bill, which he said was fuunded on the report of a select committee ap- | 
pointed last year to inquire into the subject. The first object of his bill was to 
secure the bona fide voter from a repetition of frivolous objections after he had 
once substantiated his vote: his second object was to draw a distinction between | 
technical errors and the want of qualification ; and his third was to leave the 
objector the largest powers to purify the register, but to restrain him from ex- 
ercising those powers vexatiously. He proposed that parties who objected to 
a vote must specify generally the grounds of objection, whether they objected on 
the merits of the qualification or on the grounds of misdescription. If they ob- | 
jected upon the merits, they would have no right to go into other matters; if 
upon a misdescription, the inquiry must be confined to the columns in which | 
the description occurred. To prevent wholesale objections, he proposed that 

' 
| 





with every objection, 2s 6d, by way of costs, should be deposite] by the objector 
with the overseers of the parish in which the elector’s franchise was situate. If 
the objector failed, the money would be handed over to the person objected to; 
if he succeeded, it would be returned to him. The revising barrister, how- 
ever, would have discretionary power to give costs to a larger amount in 
cases where the parties objected to had been put to great trouble and ex- 
pense. 
« Sir G. Grey expressed a hope that the Mouse would agree to the second read- 
ing of the bill. The voter ought to be protected in the exercise of his franchise, 
whilst, on the other hand, needless obstacles ought not to be thrown in the way 
of well-founded objections. 

Mr Bright declined making any objection to the second reading of the bill, 
for he cousidered it of great importance that some improvement should be made | 
in the present system of registration. 

After some observations from Mr Newdegate, Mr V. Smith, Mr Adderley, Mr 
G. Heathcote, Sir C. Wood, and Mr Gisborne, the bill was read a second time and 
ordered to be committed. 

HOSIERY MANUFACTURE BILL.—Sir H. Halford, in moving the second reading 
of the Hosiery Manufacture Bill, entered into details to prove the extreme distress 
and misery of the frame work knitters. In 1819, Robert Hall then a minister of re- 
ligion at Leicester, and made an appeal to the country on behalf of their suffer- 
ings ; and those sufferings had since increased in intensity, and still continued | 
without diminution to the present time. In 1844, their existence was admitted 
by a commission appointed by the Crown to examine into the subject; and it 
was then proved that the wages, which were 7s when Robert Hall wrote, had 
fallen to 4s 6d for the same article in the three years ending in 1541. The 
average earnings of each frame were stated in the report of that commision to 
vary from 5s to 6s a week ; and since then they had been greatly reduced. The 
great complaint of the workmen was against the heavy deductions made from 
their wages, which amounted in many cares to 40 per cent upon what they 
earned. The grievance was greatly aggravated by the system of middlemen, 
who took work from the manufacturers, making one bargain with them and 
another with the workmen. 

Mr W. Ellis admitted the truth of Sir H. Halford’s description of the distress | 
now suffered by the framework knitters, but contended that it sprang from very | 
different causes from those to which it had been attributed. It arose from their 
wut of education, from their ignorance, from their intemperance, from their 


Mr Hume supported the motion, satisfied that the inquiry would end in great 
benefit to the public 
rhe motion was agreed to. The house then adjourned. | 


nant cctecreenteeeeeenetreemetetendetenenencemenetersiemnnieeeerecententenn esis instep, 


[ May 8 








, 


proceedings would be made a Government question, and would be defended as | want of self-control, from their early marriages, and from their practice of 


bringing up their children to the same trade with themselves. 

Mr Gisborne considered the present measure to be a corollary to the factory 
bill, and warned the house that it would be followed up by several others of the 
same description. As the Government had undertaken to say what was a 
fair day’s work, it must also undertake to say what was a fair day's wages, 
Ile admitted the distress of the framework knitters, and that if 
the Legi-lature held out to any class that it could amend their condition, it 
ought to take t of the framework knitters first He 
wished, however, that the Government could be induced to take a wiser view 


contended 


e case into consideration. 


of this question ; and contended at great length that the house ought not to 
consent to the second reading of this bill, on the ground that the existence 
of these frames was a great benefit to the workmen, and that the middlemen 
were a medium of profit and advantage both to them and to their em- 
ployers 


After some conversation the debate was adjourned to Thursday. 


MEDICAL REGISTRATION AND MEDICAL LAW AMENDMENT L1LL.—Mr Wak- 
ley then moved the order of the day for the second reading of these bills; 
but after some conversation between Sir G. Grey, Mr Hume, Sir J. Graham, 
and Mr Wakley, the second reading was postponed till Tuesday next. 

rhe house then adjourned 


SALE OF FIRE ARMS IN IRELAND.—Sir W. Verner called the attention of 





her Majesty's Ministers to the importation and sale of fire-arms in Ireland. He 
then submitted to the house a variety of documents, on which he called on the 
house to give its sanction to the Arms Act of last session le concluded by 
moving that certain papers be laid onthe table 

Mr Labouchere admitted that the condition of Ireland during the last cala- 
mitous winter had occupied the constant and solicitous attention of the Govern- 

ent. Undoubtedly there had been a large increase of outrages in the year 
1347 as compared with the year 1846; bi was happy to be able to state 
that, although there had been an iminen nerease in the number of outrages } 
igainst property, yet in the number of outrages directed against life and the 
peace of socicty there had been but a vi slight increase, whilst in those of an 
agrarian character there had been a diminution during the last winter. We 

1 tried Arms Bill after Arms Bill; but not one of them had ever prevented 
ruflians from getting arms—and th-.refore they might all be classed as signal 


failures, With respect to the motion he was quite ready to lay the papers 
moved for on the table. 

Mr Shaw was of opinion that the law in Ireland relative to the possession of 
arms was not in a satisfactory condition. Great alarm prevailed in that coun- 
try as to the quantity of arms which were now in cer- 
tain cl The Whiteboy Act was not sufficient for the emergency, and 
he believed that Government would be compelled, before long, to make some ad- 
dition to it 

Ihe motion was then agreed to 

INDIAN Corron.—Mr Bright, in moving for a select committee to inquire into 
the progress of the cultivation of cotton in India, observed, that that subject in 
the present ecndition of the districts engaged in the manufacture of cotton called 
for the immediate investigation of the house. He calculated that at the pre- 
sent moment 320,000 persons were employed in the cotton mills of the United 
Kingdom, and, as the calculation in the trade was, that a capital of 100/ sterling 
was required for the employment of every hand engaged in the cotton manufac- 
now invested in the cotton mills and 


the possegsion of 


asses. 


ture, there must be a capital of 52,0: 


0,000 


cotton trade In 1844 the value of our exports to foreign countries, in cotton, 
am. unted to 25,800,0007, which was one-half of our whole exports in ePery 
other commodity. 16 years ago an eminent statesman had calculated that 
1,400,000 persons were dependent for their liveliood on various branches 


of industry connected with and arising out of the cotton manufacture ;, and he be- 
lieved that he should be underthe mark in estimating the number now at 2,000,000, 
The present was ayear in which we witnessed some of the effects arising from 
a short supply of the raw material. The price of cotton had risen ii consequence 
75 per cent, and the result was that a number of wills in Lancashire had been 
compelled to stop altogether, whilst some were working only two or three days 
inthe week. All this was owing to the failure of the American crop, and the 
distress which it had occasioned in Lancashire was greater than any known since 
cotton hal first come into that country. Ittherefore became important to consider 
what was the chance and what the sources of a better supply in future. There 
was a time when our supply of cotton came neither from the United States nor 
from British India. In 1786 our supply came from the West Indies, from Smyr- 
na, from Turkey, and from other places in the Mediterranean. It was not till 
the year 1792 that the first importation of cotton came into this country from 
the United States. Shortly afterwards a small importation also came from 
British India. He showed that since that period the importation from the 
United States had increased 600 per cent, whilst that from British India had 
not increased more than 50 per cent. There was every reason to believe that 
in India a larger quantity of cotton was produced than in any other portion of 
the globe rhere was every variety of soil and climate for its production. 
The East India Company had expended 100,009/ in their attempts to improve 
the cutton of India , but they had failed, and he wanted to know how and why 
they had failed, and to ascertain by the examination of witnesses the causes. 
which had prevented the increase of the growth of cvtton in their dominions 
If any steps which were available to promote that growth had been left unem- 
ployed, it would be the duty both of the East India Company and of the British 
Government to employ them at once; for, if any accident were to destroy the 
cotton crop in the United States, its results would be awful to England. Be- 
tides, we might be at war with America. Moreover, the whole of the American 
cotton crop was the produce of slave labour. ‘The system of slavery must come 
to an end in America, either peacefully or violently ; and, whenever it did come 
to an end, its results in this country would be violently felt in the loss of the cot- 
ton crop. 

Sir J. Hobhous? was convinced that we never could have such a production of 
cotton in India as would make this country safe. Since the year 1780 every 
efiort had been made by the East India Company to improve the en tivation of 
cotton in India; but it was not till the year 1828 that the first effort was made 
to introduce into that country the cultivation of foreign cotton. In 1839 Lord 
Auckland drew up a minute, calling the attention of the Court of Directors to 
the best mode of cultivating Indian cotton; and in consequence the Court of Di- 
rectors sent Captain Baylis to Carolina to get American seed and American 
planters to teach the Hindoos the best mode planting. Captain Baylis returned 
with ten planters; three of them were sent to Bombay, three to Madras, and 
Captain Baylis with the remainder went to Bengal. The success of the project 
was not uniform. It failed in the north-western provinces, owing to two or three 
consecutive dry seasons, which discouraged the ryots; but in Bundlecund and 
the South Mahratta country the success had been complete, In the last year 
the number of acres cultivated with American cotton in India had greatly in- 
creased. With respect to its quality, he must admit that the natives of India 
failed in packing and cleaning it, because they were not acquainted with the 
mode of packing adopted in the United States, and were not in possession of their 
machinery for it. The diminution in the importation of Indian cotton to thi, 
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country was last year 23 per cent; but the diminution in the importation to 





a 





China only reached half that amount, The reason of that diminution was, that 
the merchants of India had spent their money in importing opium into China, 
just as the merchants of Lancashire had spent their money in railway specula- 


tions, and had therefore less to expend on the importation of cotton. Besides, 


latterly, freight had been taken up for breadstuffs, to be sent to this country, | 


which was another cause of the diminution of the imp« rtation of Indian cotton 
this year. The Court of Directors had hitherto given it fair play, aud were pre- 
par d to do so still. They were encouraging the formation of roads and canals 
in those districts where the cotton cultivation flourished most ; that was the best 
and most legitimate method of improving the cultivation of cotton. 

Lord G. Bentinck was more sanguine than Sir J. Ilobhouse as to the advan- 
tages to be derived from this committee, for he recollected that Mr Huskisson 
had said that if we gave due protection to the growth of cotton in India we 
should be able to sup} ly all the world with cotton the growth of that country, 
and he had added that this would be the more advantageous, inasmuch as every 
pale of cotton grown in our East Indian possessions must be imported in British 
bottoms. He therefore thought that we need not despair of seeing the day 
when British India would supply the greater part of the cotton used by the ma- 
nufacturers of Lancashire. He likewise recommended the committee to inquire 
into the question, how far the improvement of railway communication in India 
would facilitate the cultivation and exportation of cotton. If we could be sup- 
plied with raw cotton from India, we could pay for it in our own manufactures, 
which was better than paying for it in bullion. 

Mr Mangles rose, but a proposition having been made to count the house, 
it was found that 40 members were not present, and the house adjourned. 

Friday, May 7. 
| PosPONEMENT OF FurtHer Monk&y Grants TO IRELAND.—On the ques- 
tion being put that the house at its rising do adjourn till Monday, 

Mr Hume said, he observed that the bill for voting 620,000/ to certain 


Irish railways stood on the orders of the day for to-night. Now, he wished 
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to ask the Noble Lord at the head of the Government whether it was his 
intention to proceed with the biil to-night, after what had occurred last 
evening in another place ? 

Lord John Russell—Sir, in reply to the question of the hon. gentleman, I 
beg to state that after what has taken place in another house, it is my in- 
tention to postpone the second reading of the bill till Friday next. 

The motion for the adjournment was then agreed te. 

[LEFT SITTING. ] 
PARLIAMENTARY PAPERS. 
299 Miscellancous estimates; classes 2, 3, 5, 6,7,and general abstract. 
249 Commissariat estimate. 
281 Post office; copy of a circular. 
300 Court of Chancery; return, 
i24 Local acts; report of commissioners of woods, forests, &c.; evidence to part 


32, 36, and 59. 
169 Barracks; return. 
298 Lills; county buildings. 
269 Ecclesiastical commissioners. 
Charitable donations and bequests (Ireland) ; second report of commissioners. 
International copyright; accession of the Duke of Brunswick to the convention 
between Great Britain and Prussia. 
679 (Session 1846). Colonies (duties on imports and exports, shipping, &c. ); papers. 
276 Dudley union ; copy of correspondence. 
313 Boys apprenticed ; return. 
321 Public works (Ireland); return. 
124 Local acts ; report of commissioners of woods, forests, &c.; evidence to part 13 


305 Bills; medical registration and medical law amendment. 
3l4 — Registering birth, &c. (Scotland) (amended). 
315 — Marriage (Scotland) (amended), 





Court and Avistocracy, 





The Queen gave a concert on Monday evening, at Buckingham Palace. The 
party numbered between three and four hundred of the principal nobility and 
gentry ; and among the earlier arrivals were their Royal Highnesses the Du- 
chess of Kent and the Duke and Duchess of Cambridge, the Marquis of Lans- 
downe, the Duke and Duchess of Buckingham, the Marquis of Anglesey, the 
Duke of Richmond, Earl and Countess Grey, Viscount and Viscountess Palmer- 
ston, Lord and Lady Ashburton, Sir H. Smith, Sir R. and Lady Peel, Sir J. and 
Lady Graham, Right Hon. R. L. Shiel, and Mr Rogers, 

Her Majesty had a dinner party on Wednesday. The company included, 
the Duchess of Kent, the Duke and Duchess of Cambridge, the Prince of 
Leiningen, Prince Edward of Saxe Weimar, the Duke of Wellington, the Duke 
and Duchess of Norfolk, the Marquis of Abercorn, Earl Cawdor, Earl Howe, 
Ear! Fortescue, Earl Spencer, Lady Augusta Bruce, Lady Augusta Cadogan, 
Baroness de Speth, Viscount Clifden, Captain F. Seymour, Sir G. Cooper, and 
Baron Kneseback. 

Her Majesty, Prince Albert, and a portion of the Royal Family left Buckingham 
Palace yesterday for Osborne. The Court will remain a few days at the Isle of 
Wight. 

A Cabinet Council was held at three o'clock on Monday afternoon at the 
Foreign office. The council sat an hour and a half. 

On Monday deputation from the factory operatives of Lancashire and York- 
shire, in favour of the Ten Hours Bill, had an interview with the Earl of Cla- 
rendon, 

A deputation, consisting of the Lord Provost of Glasgow, Mr Anderson, Mr 
rurner, with Mr Dennistoun, M.P., had an interview with the 
Chancellor of the Exchequer, on ‘luesday, at his official residence in Downing 
street. 

His Royal Highness Prince Albert honoured Sir Robert Peel with a visit 


on Wednesday afternoon to inspect the right hon. baronet’s collection of paint- 
ings, and view the new Italian staircase. 








METROPOLIS. 





Post-orrick FAcILiTres.—On and after the 4th inst, the London receiving- 
houses will be kept open from half-past five to six o'clock, p m., for the receipt 
of late letters, whether inland, foreign, colonial, or ship letters, intended for the 
general post, on payment of the late letter fee of one penny and postage on such 
letter, by attaching the requisite number of stamps; any letter not bearing 
which will be deiained till the next despatch. 

SANITARY Bitt.—aA large and influential meeting of the inhabitants of Poplar 
was held at the Assembly-rooms on Saturday evening, for the purpose of peti- 
tioning Parliament in favour of Lord Morpeth’s bill for the sanitary improve- 
mene of towns. 

Trish IMMIGRANTS.—On Monday forenoon, a mob of from 100 to 200 persons 
—men, women, and children—were lying under the trees of the enclosure of Lin- 
coln’s-inn fields. They had just arrived from Ireland, and were waiting to be 
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located.in some part of the metropolis. Such was the peac-ful and orderly con- 
duct of the poor creatures, that it was thought quite unnecessary to disturb them; 
and, by the arrangements made, they departed from the neighbourhood as 
quietly as they entered it. 

SOCIETY FOR THE PROPAGATION OF THE GOSPEL IN FOREIGN PARTS.— 
On Monday the one hundred and forty-sixth anniversary festival of this society, 
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founded in the reign of William IIT, for the purpose of maintaining clergymen 
and providing for religious worship in the plantations, colonies, and factories of 
England beyond the seas, and for the propagation of the 


gospel in those parts, 
was celebrated in St Paul's Cathedral, which was numerously attended by the 
members and friends of the society. After the service the Bishop of Worcester 
delivered an eloquent and appropriate discourse. At the conclusion a handsome 
collection was made in aid of the society’s funds. 

BRITISH AND FOREIGN BIBLE Sociery.—The annual meeting took place on 
Wednesday, at Exeter Hall rhe Marquis of Cholmondeley, in the absence 
from illness of Lord Bexley, the president of the society, took the chair. The 
entire receipts of the year amount to 117,440/ 9s 3d, being an increase on the 
previous year of 16,134/ 14s 3d, 


and nearly 6,000/ more than in any previous 
year. 


The receipts for Bibles and Testaments during the year have amounted 
to 61,4361 13 Sd, being an increase over the preceding year of 5,459/ 10s 8d. 
The total sum applicable to the general purposes of the society is 56,0041 7s 10d, 
including 30,8512 11s 11d, free contributions from auxiliary societies. ‘Lhe issues 
of the society have amounted to 1,419,283 vols—viz., from the depository at 
home, 1,109,224; ditto depots abroad, 310,059, being 
the preceding year, but 47 


99 ¢ 


22,368 copies less than in 
},223 more than in any former year. The total issues 
of the society have been 19,741,770 volumes. ‘The expenditure during the past 
year has been 128,525/ 5s 3d, being 26,7491 7s more than the previous year, and, 
with one exception, the largest expenditure in any one year. 
of the exceed 48,0007. At Manchester a copies had been 
issued, and at Bristol 38,000—a still greater number in proportion to the popu- 
lation. In all the large towns there had been a marked increase in the issues. 
rhere were now 3,141 auxiliary societies, being an increase of 97 in the past 
year. The legacies had been considerable, exceeding 16,0001 ; 
amounted to 8,134/ 13 10d, the testator being John Scott, Es 
surgeon of London, and formerly of Bromley, in Kent. 
SEIZURE FOR NON-PAYMENT OF CHURCH RATES.— On Tuesday upwards of 
one thousand two hundred ounces of silver plate (which had been seized for the 
non-payment of church rates) were sold by public auction. The rate, it ap- 
pears, had for some time past become offensive to the inhabitants of Hackney, 
and they at length, almost en masse, determined to resist it. 
were distrained upon, and their plate was seized. 
MORTALITY IN THE METROPOLIS.—Number of deatlis from all causes, regis- 
tered in the week ending Saturday May 1, 1847:—Males 503 ; females, 480; 
total, Births in the week— Males, 622 ; females, 654; total, 1,276. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(five springs), 914. 
WESLEYAN Missionary SocreTy.—This society held their annual meeting 
at Exeter hall on Monday, Sir Culling Eardley Smith in the chair. The secre- 
tary read the report for the year ending Dec. 31, 1846, by which it appeared 
that; 
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£ s d 
The income of 1846 from all SOUTCES WAS....ececeseeeeeeee 115,762 3 2 
Expenditure for that year srccseccrcceceeersccceseceecreserces 111,534 8 8 
Balance..ccoccccsssceees evccccccccccece eve 
Balance in 1845. ecese «en cevenveeseseees 766 14 10 
Making a total balance in the hands of the treasurer 
rhe central or princiyal stations, called citcuits, occupied by 
the society in various parts Of the WOT, ATE ....cececeeeeeeees 294 
Chapels at the above-named stations......cccesess 2,597 
Missionaries and assistant missionaries 417 
Other paid agents, teachers, &C. ......+ ‘ 771 
Unpaid agents... .c.ce eres ecereccoccccece ces 000 00s cer cenees ces cocescoosoee 7,074 
Full and accredited church members ...... ecececees coccce essesseee 102,330 
On trial for church membership ..4... 0-000. ° . 4,'15 
Scholars, deducting for those who attend both the day and 
Sabbath schools .......seceeeee 72,000 
Printing establishments ... 8 








PROVINCES. 

New Hop MArRKET.—It is proposed to establish a hop market at Maidstone, 
and steps have been taken to obtain support for the project, which appears likely 
to be realised. 

CAMBRIDGE UNIVERSITY—THE INSTALLATION.—Notw-thstanding various 
rumours, to the effect that the installation would be post poned until the year 
1848, in consequence of the general election, it is now stated that His Royal 
Highness, will be positively installed at the approaching commencement in July, 
and that her Majesty may be expected on the day of the performance of the 
Installation Ode, the words of which are to be written by Wordsworth, and 
the music by Doctor Walmesley. 

THe Earty CLosinG MOVEMENT.—The Birmingham Association, for the 
abridgment of the hours of labour, held its annual meeting on Tuesday evening ; 
between four and five thousand persons were present. The chair was occupied 
by Mr W. Scholefield. Letters of apology, for non-attendance were read from 
Lord Morpeth, M.P., Lord John Manners, M.P., and from Mr Muntz and Mr 
Spooner, the borough members. 

SHIPS FROM IRELAND PLACED UNDER QUARANTINE.—The following ofli- 
cial notice was posted in the Liverpool Underwriters’ Rooms on Wednesday : 
“ Steamers arriving from Ireland with deck passengers will, for the future, have 
to proceed to the quarantine ground, to be inspected by the medical officers in 
charge; and any of the passengers suffering under fever or other contagious 
diseases will be removed to the lazarettes.” 

THE STRIKE IN THE FLAX TRADE AT LEEDS.—The turn-out of the factory 
workers in the flax trade at Leeds is partly at an end. In the early part of the 
week, the three firms who had closed their mills, waited upon some of the leading 
firms engaged in the flax trade in the town, to ask their co-operation, but it was 
refused, and, in consequence, Messrs W. B. Holdsworth and Co. have since re- 
sumed work at the old rate of wages. 

ANOTHER STEAMER DESTROYED BY FIrE.—The General Steam Navigation 
Company’s steam-ship Clarence, Capt. Laker, from Edinburgh, brings intelligence 
of the loss of the /xvperiment steam-ship by fire. It appears that about one 
o'clock yesterday week, the Clarence, being abreast of Aldborough, a boat hailed 
her, and told those on board that the “periment was ahead on fire. The Clarence 
immediately bore down upon her, and, upon getting alongside, the passengers 
were found to be almost suffocated with smoke. They were immediately taken 
on board the Clarence, which vessel took the Experiment in tow, the captain and 
crew remaining on board and exerting themselves to the utmost to save their 
vessel. The Clarence kept her in tow until about eight o’clock in the morning. 
The flames were then half-mast high. The captain and crew were then got on 
board, all further efforts to save the Experiment being useless, and she was cast 





LL SSS SSD 


PP arvana cence cadence tects nem mndesemmnmeaepetpetienimetamnepgsinensiainiameniestatstaientetintaiainnemamietammianiatdamndnee 


ee 


——— 











532 


off and left to her fate. 
on board about 80 persons, including the crew. 
cipally of coals, and a large quantity of plate glass, was insur d for 8,000 
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DESTITUTION IN THE HiGHiANpDs.—From the First Report 
Board of Management of the Highland Destitution Fund, we lean 
destitute districts consist of the western parts of Ross and Inverness-shires 
of Argyleshire, and nearly the whole Hebrides, containing a population of n¢ 
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~The English steamer, Royal Tar, which had been bought by the Portuguese 
Government from the Peninsular and Oriental Company for 10,0001, was cap- 
tured by the insurgents on the 21st of April, as she was about to enter the 
Tagus. She had on board 10,000 musketa and 40,000 cartridges. <A sloop, 
belonging to the Queen's party, was also taken by the insurgents, whilst on her 
way to Gibraltar. 
UNITED STATES AND MEXICO. 

The Arcole brings New York dates to the 14th ult 

General Scott having completed the investment of Vera Cruz, summoned the 
city to surrender on the 22nd of March. The garrison having refused to com- 
ply, the American batteries opened on the town According to the American 
statements, their bombardment told with terrible effect ; nearly one half of the 
city is represented as being destroyed by the shells. On the 26th, the Mexicans 
made overtures for surrender, and on the evening of the 28th terms of capitula- 
tion were agreed upon 

In fulfilment of these stipulations, the Mexican troops marched out of the 
city on the morning of the 2 th, and stacked their The American 
columns then advanced on each side of the Mexican line into the town, and in 
a brief space the stripes and stars waved over the city and the fort. At the 
time of concluding the capitulation, there were only five days’ provisions in the 
town, and as much ammunition as might have served for five days. The Ame- 
rican papers state that on the side of the Mexicans ther about 
killed, the greater proportion being women and children, Their own loss they 
estimate at 15 killed and 57 wounded. 

The results of the war, briefly summed up by the American papers, are as 
follows :— 

1. The conquest 
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Caahuila by Gen, Taylor, with four most signal and brilliant victories 
@ 2. The or cupation of New Mexico by Gen. Kearney, with several little battles equally 
decisive, and against equal s of the enemy. 

8. The occupation of California, with various military enter es, more like the fic- 
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INDIA. 

Despatches in anticipation of the Indian Mails of th« 
arrived. 

There is great mystery respecting the death of Akhbar Khan, who was 
first reported to have died of delirium tremens, but is now said to have been 
poisoned by order of his own father, who was unable to coutrol his turbulence, 
and against whom he was preparing to raise a rebellion. 

From Lahore there is nothing remarkable, Colonel Lawrence governs the 
Sikhs with the utmost caution. He andthe other British agents are endeavour- 
ing to bring about the quiet submission of the mountain chiefs to Gholab 
Singh, Maharaja of Jamoo, and of the Nazim of Moulton and the other 
chiefs of the plains to the Gevernment of Lahore 

In Scinde tranquillity prevails. Sir C. Napier remains at Kurrachee. The 
ex-Ameer of Meerpore, who had long resisted the British forces, and who 
during the last four years has been an exile in the mountains, has surrendered 
himself up to Colonel! Lawrence at Lahore, and now receives a pension from the 
Government of India. 
= The Governor-General and the Commander-in-Chief of India were to have 
reached Simla about the end of March. 

The Nizam’s dominions present the same old picture of misery and dis- 
content. 

The inhabitants of the Bombay and Bengal Presidencies have made large 
subscriptions for the relief of the suffering poor of Scotland and Ireland. 

The appeal to the Privy Council against the decision of the Supreme Court 
of Bombay in the case of the repudiations made in the time-bargains or specula- 
tions in opium was to come to London by this mail. 

The hot season had begun in India, but the health of the inhabitants was 
generally good. 

The new Governor of Bombay was gaining much popularity by his energy 
and activity. He thoroughly understands the native character, and is besides 
accustomed to personal Jabour in the discharge of his various duties. 


Ist of April have 
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younger sons of 
typhus fever. 

A petition from the most eminent commercial houses in Havre has been pre- 
sented to the chamber in favour of the continuance of the free importation of 
provisions of every kind until July, 1848. 

A royal rescript of the 19th forbids the fabrication from potatoes of brandy 
and vinegarin Bavaria. The distillation of brandy from potatoes and grain has 
also been forbidden in Saxony. 

THE PRussiIAN DieT.—The Diet, in the sitting of the 27th, adopted two im- 
portant resolutions. It voted first, that the exportation of potatoes should not 
be allowed, and next, that they should not be employed in the distillation of 
brandies and spirits. The government had proposed that the latter measure 
should only be extended to some provinces, but an amendment drawn up by M. 
Brodowski was passed, declaring it applicable to all the kingdom. The 
Minister of Finance, M. Duesburg, supported the proposition. The discussion 
on the bill relative to relief banks was postponed for a few days. The Diet 
did not assemble on the 28th. 

HOLLAND. —-Thie official journal publishes a royal decree, dated April 30,1847, 
ordering bank notes of the value of 20 florins to be called in. On the 2nd of 
June, 1847, these notes will not be recognised as legal currency. 

ITALY.—The 2,590th anniversary of the foundation of Rome was celebrated 
at that city on the 21st April by a grand banquet in the Grottedi Tito. After 
the repast speeches were made, verses recited, and national hymns sung. An 
immense concourse of people was assembled to witness the ceremony, at which 
the greatest order prevailed. On the 19th Cardinal Gizzi addressed a circular to 
the governors of the Roman provinces, declaring that his Holiness desired to 
create an assem)ly of the notable personages and delegates of the principal 
Roman States. announcement was received there with demonstrations 
of the greatest joy, and was welcomed probably in a similar manner through- 
outall the States of the Church. One common sentiment pervaded Rome on its be- 
coming known: “Let us hasten to the Quirinal to express our gratitude,” 
Was the universal shout. A réndezvous was appointed for sunset on the Piazza 
det Popolo. At the appointed hour the immense square was filled to overflow- 
ing. At eight in the evening the immense mass began to move by companies 
in the most perfect order. The Corso was illuminated, the windows and bal- 
conies crowded, making the air resound with shouts of “Hail to Rome !—to 
the Provinces !—Long life to Pius IX!” The Pope appeared on the ba'cony 


Son or Menemet Ati.—Prince Hvssein-bay, one of the 
Mehemet Ali, died on Wednesday week, in Paris, of the 


ihis 


ee 
pene 





of the Quirinal. After the usual blessing, thousands of voices joined in one 
imposing vivat, after which the people separated in the greatest order. 





MISCELLANEOUS. 





THE LORD LIEUTENANCY OF IRELAND.—Should Lord Bessborough send over 
his resignation—an event which is expected in some quarters—the vice royalty 
of Ireland will, it is said, be offered to the Duke of Bedford. 

BIRTHDAY OF THE DUKE OF WELLINGTON.—Saturday was the birthday of 
| the Duke of Wellington, on which day his grace eompleted his 78th year. 
tradesmen assembled to do honour to the occasion, at the Albion, Aldersgate 
street, where and elegant entertainment was provided. 

ROMAN CATHOLIC CHARITY To THE IR1su.—The Pope has issued an ency- 
clical letter to every bishop in Catholic Christendom, recommending prayers to 
be offered and alms to be collected for the suffering Irish. 

SupDEN DEATH OF VISCOUNT ASHBROOK.— This nobleman, who had been for 
some time past in an ill state of health, expired suddenly on Tuesday afternoon, 
at his seat, Beaumont lodge, Old Windsor. He was in his 71st year, and is 
succeeded in his title and estates by the Honourable Henry Flower Walker, his 
eldest son. 

Mr O’CONNELL’s Heautu.—<Accounts have been received in town from Mr 
O'Connell's travelling companions. The accounts they contain respecting his 
health are far from encouraging. He is at present at Avignon, and so weak, 
that it is deemed advisable by his medical attendants that he should remain 
| there for two or three months before he proceeds upon his further journey to 
Rome. 

Duty on Sup Biscurr.—A general order has been issued from the Treasury 
for suspending the demand for duty on ship biscuit, and all other biscuit, except 
fancy biscuit and confectionery, until the lst of September next. 

ee 


BIRTHS. 





On the 2nd inst, at Portland house, Hammersmi.h, the wife of Gilbert Abbott 
alBeckett, Esq. barrister-at-law, of a son 

On the 3rd inst, in Edinburgh, the Hon. Mra Jolnstone, of Alva, of a son and heir, 

Oa the 28th ult., at Sulhamstead house, Turnham green, the wife of W. H. Wylde, 


Esq., of the Foreign office, of a son. 
On the Ist inst, at Arborfield, Streatham hill, Mrs William L. Leaf, of a daughter. 
| MARRIAGES. 
| On Tuesday, the 4th inst, at St Peter’s Church, Pimlico, the Rev. Jermyn Pratt, 
| to Mary Leuisa, fourth daughter of the Lord Bishop of Rochester and Lady Sarah 
| Murray. 
On the 29th ult., at Edinburgh, by the Very 


| Rev. Principal Lee, Archibald Smith, 
| Esq 
| 


, Advocate, Sheriff-Substitute of Lanarkshire, to Januett, youngest daughter of 
the late Wm. Blackwood, Esq , publisher. 
DEATHS. 

On the 23rd ult. at Portobello, George Aitchison, Esq., late merchant in Leith. 

On the 6th inst, after a very short illness, Mr Francis Evans, of Kingsland Crescent, 
aged 29, for 16 years in the employ of Messrs E. H. Branct’s, Son, and Co., of this 
City, by whom he was much esteemed, and his faithfuland zealous services were greatly 
valued, 

On the 20th ult,at Ardrossan, Robert Douglas, Esq., late of London, in his 88th 
year. 


: : 
To Readers and Correspondents. 
| 


Tue AuTHor or “ Fraxnce.”—We would very willingly have inserted his letter ; but 
want of room, and its length, put it out of our power this week. If much shorter, 
it would be more suitable for our over-crowded colunins, 
Gee We have again to apologise for not noticing many communications received 
within the last three weeks. 
| 











ADVERTISEMENT. 





At the suggestion of numerous parties, the Publisher of the Zconomist has de- 
termined to re-print, in the form of a handsome 8yo volume, of about 350 pages’ 
the whole of the series of Articles on the subjects of Currency, Capital, Railway 
Investments, and the operations of the Bank Bill, which have appeared in the 
Economist down to the present period. 

Those who wish to secure copies will be pleased to send their names without 
delay to the Publisher, Economist office, 340 Strand, as only a limited number 


will be printed. Price 10s. 












The Bankers’ Gase 


tte. 
BANK OF ENGLAND, 
(From the Gazette.) 
An Account, pursuant to the Act Tthand 8th Victoria, cap. 32, for the week ending 
on Saturday, the 1st day of May, 1847 :— 


ISSUE DEPARTMENT. 














His | 
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| 
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| 
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| 
| 
| 
| 
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| 
it 
| 
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| 
} 
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L. L. 
Notesisswted cccccecesceecoscrccesece 22,506,085 | Government debt .occercccceees «- 11,015,100 
Other S€CUPILICS cc... eeeeeees 2,984,900 
| Goldcoin and bullion ....cce000 7,083,767 
| Silver bullion .coccccccssecssecesssecs 1,442,818 | 
- | 
22,506,585 | 22,506,585 | 
BANKING DEPARTMENT. 
L L. 
Proprietors capital.secssersserseeeel4,553,000 | Government Securities, includ- 
RE. ain ntitanin ns eunanneienehdis aa ing Dead Weight Annuity ...10,727,319 
Public Deposits (including Ex- Other Securities ..cccceseseseeseeees 112,676 
chequer, Savings’ Banks, Com- Notes sebeteaneeneereceees ao 741,080 
missioners of National Debt, Gold and Silver Coin...sccseeeee 831,131 
and Dividend Accounts) ...... 2,299,154 
Other Deposits...... + 9,312,048 | 
Seven Day and other Bills ...... 535,29! 
50,412,266 { 30,412,206 


Dated the 6th May, 1847. M. MARSHALL, Chief Cashier. 


THE OLD FORM. 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabililies. L. | Assets 
Civoulation inc. Bank post bills 20,600,796 | Securities .....ccecerseeeereeseneres 
Public Deposits....cccces+s 2,299,154 | Bullion cevcccocsesscccees ene 
Other or privale Deposits ...... 9,312,048 


L. 
26,286,995 


cos vecess sssoceree 9,337,716 





eres Sa 
of 35,624,711 
lities being 3,412,7133, as stated in the above accounts 


292.212.098 





The halance of assets above liabi 


under the head REST. 
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Tue preceding accounts, compared with those of last week, 


exhibit— 


A decrease of Circulation of pisveinitnenes 000.04 







A decrease of Public Deposits o 335,364 
An increase of other Deposits of. 186.639 





356,951 
123,826 

11,924 
188,466 


A decrease of Securities of ..... cc cececcocecocese 
Anincrease of Bullionof... 
An increase of Rest of .. 


An increase of Reserve of 





FRIDAY NIGHT. 

Tue Bank accounts present a more favourable aspect this week 
than for some time past, and all the items, except the decrease of 
see lic deposits, show a change in the right direction, though not 
to large amounts ; and we have reason to believe, that, during the 
present week, this improvement has been continue d, and the bul- 
ay in particular, we believe, will shew a further increase. 

The American steamer, which sailed on the 4th, only took out 
at last 150,000/ of gold on freight, 105,000/ having been re- 
landed just before the sailing of the vessel, and the policy can- 


celled. The exchange, as we anticipated last week, comes rather 
better from New York, by advices to the 16th, the quotations 
. 


being 105 to 105§ The chief cause why less gold has gone 
has been, that the high pri ice of mone y here has otfe red a be stter 
profit by retaining it than could be expected by any exchange 
a ation. 

In the discount market, the pressure of the last week has been 
more severe than ever. The 3rd and 4th of the month, Monday and 
Tuesday, always heavy days, went off with great difficulty, Next, 
the payment of an instalment, on the 8,000,0007 loan, due to-day, 
was looked to with fear; and notwithstanding considerable libe rality, 
on the part of the Bank, throughout the week, higher rates have 
been paid, and more difficulty experienced in obtaining the needful 
accommodation than has ever been experienced be fore, especially 
considering the long duration of the crisis. One circumstance has 
produced some considerable uneasiness. On the 2st instant, 
9,000,0007 of Exchequer bills fall due, and it is plain that the Chan- 
cellor must either raise the rate of interest or fund the amount; 
for otherwise he would be called’ upon to pay them off. The 
uncertainty of what would be done, has produ: ‘ed much uneasi- 
ness. We suppose, however, some plan has been decided upon be- 
tween the Chancellor and the Directors (the rumour is that the inte- 
rest is to be increased), as the Bank Broker went on the Stock 
Exc hange to-day and lent money at 5 per cent interest on those se- 
curities for a fortnight—which raised the price from 10s discount to 
par. This, and a greater liberality on the part of the Lombard street 
ll made matters wear a somewhat better aspect this afternoon. 
There is not however, any ground for hoping for any great or 

| permanent improvement, with the corn markets in their present 
| state, 

The funds have undergone very serious and violent fluctuations 
during the week, those of each day being from a ha/f to one per cent. 
To-day, consols closed at 87 for money, and 873 to 3 for the account. 
Scrip closed at 24 percent discount. ‘The foreign markets are all 
in a dull state, with little business or change of price. 

‘The share market has suffered great depression during the week, 
and all railway stock is quoted lower. ‘The great pressure has been 
on old stocks. 

Late to-night (F riday), the Chancellor has made a statement in 
Parliament, giving notice of his intention to propose a motion on Mon- 
day next, to raise ‘the rate of interest on Exch quer Bills to three- 
pence per day, and also to allow a discount on the instalments of the 
new loan, in order to induce the subscribers to pay up sooner. 




































Foreign Excuaners, Tuesday, May 4.—Buyers acted with much 
caution to-day. Bills pressed heavily on the market, and prices were 
again, throughout, more in favour of buyers. 

Friday, May 7.—Though, on the whole, exchanges were not so 
good to-day as the best quotations of last ‘Tucsday, yet there was a 
better demand for bills, and, upon most places, business was done at 
quite as good rates as those of last post. Italy alone was cheaper. 





INDIA EXCHAN GEs. 


Commercial bills E.I. Company’s Amount of E.I. 
at 69 days’ sight bills at 60 days’ sight Company’s bilis 
per Co.'s rupee. per Co.'s rupee. drawn, 

s d s d s d s ad £ 

Bills on Bengal...... 0 0 to 0 O) 00. 110 to0 O wwe 150,665 3 
_ Madras...... 0 0 © 0}*%..... 1 10 © 0 coscee 43,891 9 
— * Bombay... 0 0 0). cr EE OPO. ome 4,946 11 11 


Total of East India Company’s bills from April 7 to May 6, 1847 ... 199,503 4 11 


d 








Do. do. Jan. 7 to May 6, 1847......... 1,158,255 7 10 


* In commercial bills, owing to the existing state of the money market, no quotations 
are given, and little business has been done. 

N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn egainst, being generally 3d to ld under the company’s rate.—Com- 
mercial bills at 10 or 20 days’ sight are a fraction higher than for the usual term. 





PRICES OF BULLION. 
Foreign Gold in bars (standard) . 
Spanish Doubloons 
Foreign Gold in coin, 
rN I accion siete eccseecs 
Silver in bars (standard )...0+.....-. 









een £317 9 
° 0 0 0 
000 
0 





l pieces . 





CoMPARATIVE EXcHANGES.—The premium on gold at Paris is 14 per mille, which, at 
the English mint price of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
25°50; and the exch ange at Paris on London at short being 25°60, it follows that 
gold is 0°39 per cent dearer in London than in Paris. By advices from Ham- 
burg the price of geld is 432g per mark, which, at the English mint price of 2/ 178 104d 
per ounce for st andard gold, givesanexchange of 13-8}; and the ex hang geat Hamburg 
on London at short being 13°94, it follows that gold is 0°23 per cent dearer in London 
ry than in Hamburg. 
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PRICE CURRENT. 


PRICES OF ENGL ISH STOCKS 

















. a 
Sat Mon | Tues | Wed Thur | Fri 
_ CCF e-C—C—SC CO"! _—————s _o-rd ren Oe 
Bank Stock, 7 per cent oe 190 190 882 188 igs 9 igs 9 188 
3 per Cent Reduced Anns, ... 864 3 865 i (858 § 852 3 864 4 as 53 
3 per Cent Consols Anns, oo. 872 9 S7§ 6% 86g § 863 5 872 3 7487 
3 per Cent Anns., !726 i eo ove eee 852 ove 
34 per Cent Anns. ose oes 88% 885 é 87} F 87 i, ‘ 8848 88 75 
New 5 per Cent. ann ove eee ove ove 117 eee 
Long Anns. Jan. % 1860 8 15-16 8j 93 9 9 1-16 9 1-16 g 
Anns. for 30 years, Oct. 10, 1859 8 13- 16 8 13-16 eee . 8% ove 
Ditto Jan. 5, 1860 ove 9% _ 93-16 9 1-16 9B 
Ditto Jan. 3, 1880 ose ooo |e - ane vee 
India Stock, 103 per Cent eve eee 244 } eee ° 244 2 243 
Do. Bonds, 3 per Cent 1000/ ave | os eee ° o 
Ditto under 1000/ ... ove 6s 15sdis 6s 12sdis 6s dis ove ene 
South Sea Stock, 34 perCent... ove ove a 
Ditto Old re per Cent 86 * eee . 845 
Ditto New Anns., 3 per Cent ove oe ove ove ove 
3 per Cent Anns., 1751.. eos eee eee ese ° ove ove 
Bank Stock for acct., M ny 27... che 192 ji 883 i vee 
3 p Cent Cons. for acct., May 27 88 884 74 86% 7h S865 7 873 87% 2 
India Stock for acct., May 27 100 eee eve oes eve eee 
Canada Guaranteed Deben.,) 
4 per Cent ... eee To as i a - ! on 
3 per Cent. Consols Scripse...--s ove 2 dis 3 dis 34 dis oe on 
KE xchequer Bills, 1000¢ 2d... 28 73 dis7s l0sdis 10s cis 10s 6sdis &s 9s dis 8sdis par 
Ditto 5007 — es ee 3s 6s dis 10s 5sdis 3s dis ss 9s dis 8s is dis 
Ditto Small — ... 68 1s dis 1s 8sdis 4s l0sdis4s 6s dis 8s 9s dis 8sdis Il sp 
Ditto Advertised ... on exe ma 2 wee 


cou RSE OF 


| 
Prices 


EXCHANGE, 


Tuesday. 


Friday. 


Prices 


Time | printed Prices negociated] printed |Prices negociated 
on Change on on ’Change 


on 
‘Change 





"Change 





Amsterdam ... «| 3ms 12 7 12 73] 12 9 13 73; 9 7 

Ditto at sight... oo | 12 34) 4 12 6 12 4 1g 43 
Rotterdam ... oon) mort I 12 73 12 § 12 93) 32 7s 1a 8 
Antwerp ee oo.| 3ms 26 25 26 30 26 40 26 25 26 30 
Hamburgh mes ba ae 13 144| 13 143 14 ist 33 153 
Paris, 3 days si aes ee} short 25 85 25 90 26 25 85 25 90 

Ditto ove ee) Sms 26 25 26 30 26 40 26 223 25 273 
Marsellies «+. ese ese 26 36 26 35 26 50 26 30 | 26 35 
Bordeaux ... = ove 26 25 26 30 26 40 26 25 26 30 
Frankft. on the Main one 123 | 1233 124 3233 1232 
Vienna ef Flo, 3ms | 1014] 1011 | 1013} 1016 !| 1910] 10 12 
Trieste on do ose i; 1014} 111 10 13 10 16 10 10 | lo 12 
Madrid on we] oe | 47 } 472 472 463 474 17% 
Cadiz .. oe ove] one | 478 474 | 48 475 474 | 48 
Leghorn vee ee ee 30.70 | 30 75 30 90 30 70 30 75 
Geeehns se ont we | 9638) 2625.1 26:2 26 50 | 26 30] 26 35 
Naples is el et OO ee: ee 393 392 | 40 
Palermo ove oes eee 1193 poz) 1193} 119% 119} poz, JI 1192 
Messina eve ove coe 1393 | 1194 ) 1194 1193 1193 | 1103 
Lisbon eee oe /G60 ds dt; 53 } 53 eee 53 53 | 532 
Oporto eee eee eve | 54 ; 4 ove 54 54 | 544 
Rio Janeiro ... ans ae 264 oo | es 264 [ove 

F RENC H F UN (DS. 











F. ¢ 
5 per Cent Rentes, div. 22) | ,1¢ 1 
March and 22 Sept. ... J , 
Exchange one one ove eee 
4g per Cent Rentes ... eee ove 
Exc hange eee eee eee eee | 
3 per Cent Rentes, div. 22) "8 30 } 
June and 22 December J ee 
Exchange eee ove eee ow I 
Bank Shares, div. 1 January) i | 
3255 
andl July ... es j 
Exchange on London 7 month! 25 523 
Ditto 3months| 25 173 











ead London 
May 3) May 5 











Paris |London Paris | London 
May 4; May 6 May 5 | May 7 


Bc.) Reoieaie & 
11576] . 115 75 | oe 
eee eee ore | ove 

; | ose 

78 15 ; 78 0| 77 25 
' 

. ae w. | 2590 
2250 a 255 i 
| 25 57] oe 8255 | ove 

25 224 Te re 


PRICES OF FORE IGN STOC KS 


Mon! Tues Wed Thur | Fri 


Sat 
| — | ——— —— —_ —'_ 
Austrian Bonds, 5 per cent. 10 gu. p. £ st.| ... oe =| 104 ose oe §=11043 
Brazilian Bonds, 5 per cent ... eos} ove «=A 823 ove Ete Gi ieee 
Ditto New, 5 per cent, 1829 and 1839 ooo! eee = 83 ee re ee 
Ditto New, 1843 ene ose ese) os eve | owe eos | one 
Buenos Ayres Bonds, 6 per ce ent oe eer) one . } oe vee | ee 
Cuba Bonds, 6 per cent one oss ess} one oso | abe a jn 
Chilian Bonds, 6 percent... eve ove oes * vee 
Ditto 3 per cent deferred .., sia oon 51k ld ove sts —— 
Columbian Bonds, 6 per cent ex Venezuela eve eee eee ° eco 
Danish Bonds, 3 per cent, 1825 as on ee coe 604 $3 _— 
Dutch 24 per cent, Exchange 12 guilders....... ees ° ove . ° 
Equador Bonds... ese ose eee ese, e00 eee ese ose ove eos 
Grenada Bonds 1 per Cent ... sie ecol coo j198 $ 19% | = pms lof 
Ditto Deferred eve ove ese} ee ose ose ese oa F Se 
Greek Bonds 1824-25, 5 per ce ont ove eco! ove coe | lone coo «| (ete Tete 
Mexican 5 percent, 1846... ove oor 20 coo | ose ove (19 20) 193 
Ditto Small ... ove vee ove eos! one . ove | eee 
Peruvian Bonds, 6 per cent ... eee eos) one ee | one 
Portuguese Bonds, 5 per cent ove eee) eee §=(89 ove oes ove 
Ditto 3 per cent ese one eve ove oe . ; oes tee 
Ditto 4 percent s+. xe owe oee BA 4G BE) ee «849 39:34 5 N35 
Ditto Annuities, 1854 obs 1 wef ae ce ee 
Russian Bonds, 1822,5 . ce nt, in £ sterling ove | eee ME 9 $ 10983109 ) .. 
Spanish Bonds, perc div.from Nov. 1840, .. j24§ 39 234 23 on 183 
Ditto ditto ditto 1844, see | ove ove we tas 
Ditto ditto ditto 1845) ae . ose oes 
Ditto citto ditto 18416) 2 | ove ove Lee 
Ditto Passive Bonds aes oe 53 2 15} \ ~ ‘ ma. 
Ditto Deferred ose eee ooo eco} eco | ee 1 ese 
Ditto 3 per cent Spanish Bonds ... oo 30 {35 343 ij 1 l3 44 3% 
Venezaela 2 per cent Bonds... a oe bose 5 1 seo [38§ 
DMO TIMMONS oss ee case, wee] eee | “nee ft, ten} Sees Lad Pale 
Dividendson theabov € puyddicin London. 

Belgian Scrip, 24 percent ... ove wel en A ob ove \ eee ove 
Ditto Bonds, 44 per cent ... ooo] ose ee ove - ove = IGT 
Dutch 24 per cent, Exchange 12 guilde rs. 584 584 8 57Z | 579 9 572 [574 8 

Ditto 4 per cent Certificates oon oie .. 884 9 68 ¢ (573 oo ‘879 3 873 > 

Ditto 4 per cent. Bonds ose eee ore] cco | ose | os vor fae 
Neapolitan Bonds, 5 per cent. eee I ee Tico A ae ove oe 
Ex per Duc, 4f40c, Ex per £ st. 25f65¢ .) oes | one coo | ote ove ove 
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The Commercial Times 


ss WEEKLY CORN RETURNS. 


From the Gazette of last night. 


_ 


———— 























| Wheat. Barley Oats. Rye. Beans. | Peas. 
| } | 

Sold...seeQGrs | 128,221 19,267 | 17,445 | 444 | 6,429 | 602 
—_ |< a ee | ee ee ee 

s d sdisd s a s d s d 

Weekly average, May 1 esse 79 6 49 6 30 11} 55 6 51 10 52 11 
_—_ April 24.....! 7510] 48 5] 29 7) 53 6] 4911 | 52 4 

lin — 7 ececee 74 1 48 4 29 7 56] | 49 10 50 7 

ants — 10 .seree 74 «5 49 8 32 7 54 16 50 10 56 0 

wet as 77 1( 51 3! 31 8| 57 7| 51 5! 5610 

om Mar. 27 77 0 51 4 31 6 56 0 51 10 58 9 

Six Weeks’ AVETALE seoeeres ooo 76 4 49 9 31 0 55 7 50 11 5 7 
—— eee | Se - _-——— | ——S ae ee ee 

Same time last year -sercesssevere 55 10 30 3 2210; 33 97 3411 33 10 


GRAIN IMPORTED AND CLEARED FOR CONSUMPTION, 


Return dated Custom-house, May 1, £847. 


Amount of. Duty. / 


Wheat and Flour. | sarley. 
qe ee | ED ae 
Cleared 





Cleared 























' 
Imported. Kien tie 1 Imported. frase: Wheat. Barley. 
| Qrs. Qrs. | Qrs Qrs. £ £ 
FOreign secseeesroee) 77,506 81,062 | 41,259 41,259 , a 
Colonial ooo++s0+e000) 803 863 | te bie ae 4 oe 
78,109 81,865 | 41,259 41,259 ce, EOE 
Oats. Peas Beans, Indian corn, 
Qrs, Qrs Qrs. Qrs. 
Nore.—Imported sess © 41,327 severe 408 severe 12,216 65,415 
Entered for cons, 41,327  ..... 4,508  cccee e 12,216 65,415 
Totalimports of the week...... eecoee pocencencceens sessesseee 243,096 Qrs. 





evveve 246,852 rs. 
= FRIDAY NIGHT. 

Tue great topics of interest in the city remain the same as for 
some weeks past; the money pressure during the present week 
has been more intense than ever; and all kinds of business, 
except that of corn, has been more than ever brought to a stand, 
in consequence of the impossibility of discounting the usual com- 
mercial bills. On Monday the price of wheat advanced at Mark 
lane from 5s to 6s per qr on the price of the preceding Monday, 
and since that day the price has further advanced from 5s to 6s per qr. 
The advance in the two weeks cannot be called less than 12s the qr. 
Fine white wheat sold to-day at 105s per qr., and average “ runs” 
of Kent and Essex wheats at about 100s per qr. Barley has again 
risen to-day 2s per qr, and is very searce. Oats also are 2s to 
3s dearer. For American flour, 48s per barrel is demanded. The 
supplies during the week have been so small as to create the most 
gloomy apprehensions, and the attendance of country millers from 
a distance, both here and in Liverpool, gives increasing evidence 


Total quantity entered for CONSUMPTION ...sssseeeeeee 





of the exhaustion of local stocks. From the Continent, too, the ace | 


counts of the scarcity of grain are becoming appalling ; and espe- 
cially from parts of Germany, where, however, some relief is ex- 
pected, now that the Russian ports are opening. But we fear the 
demand is too general for the supplies from one quarter to make 
any marked impression. 
great activity m the grain markets and an intense demand 
which cannot be satisfied. On Monday last, the Rotterdam 
market was cleared of rye at 75s per qr; and on the same day, in 
Amsterdam, rye was 73s per qr. It is generally more feared that 
no supplies which the United States can send forward will have much 
effect upon the existing scarcity. When we consider that the whole 
of the streams supplying New Orleans have been open all winter, 
and shipments have been made just as fast as produce was ready, 
there is no reason to expect any material increase of supplies from 
that quarter. Then, with regard to the North Western States, no 
doubt large stocks are waiting at the different ports of the canals, 
to come down when the navigation is opened; but, in the first 
place, they will have to supply the exhausted stocks along the At- 
lantic coast, and the large demand in New England ; then, whatever 
surplus is left must be distributed over the West India Islands, 
South America (their regular customers), and among one hundred mil- 
lions of people in Europe. 

In the produce markets there has been, until to-day, great de- 
— during the week. ‘This afternoon matters looked a little 

righter, and the sugar market in particular went off better. 10,000 
bags Mauritius sugar sold at fully Is per ewt higher than last week. 
We made some allusion in our last number to the then relative po- 
sition of the prices of sugar and grain for brewing and distilling pur- 
poses. During the present week, the comparative state of these 
commodities has become still more in favour of sugar, barley having 
advanced 4s to 5s per quarter, and sugar, although it has met with 
an improved demand, having yet not risen more than Is per cwt. 

The state of the corn market is naturally attracting’ the’ attention 
of all parties, and from the present great scarcity of grain of all kinds 
for immediate wants, some opinions are expressed that distillation 
from grain for a limited period may be compulsorily stopped. We are 
scarcely inclined to coincide with that opinion, as we do not think 
the Minister would take such a step, by an Order in Council, while 
Parliament is sitting; and much opposition would be given to such 
& meas.re, particularly as the privilege already exists for the brewer 
or distiller to use which ofthe two he thinks most profitable. But, 
as even the prices now relatively ruling have not yet caused any re- 
laxation in the demand for grain, it is, at least, the duty of Govern- 
ment to do away with all restrictions imposed upon the use of sugar 
and grain jointly in the distilleries, 


From Holland the accounts advise a | 





We must again repeat our surprise as to the inactivity of the parties 
so deeply interested in this matter. A compulsory distillation from 
sugar would immediately advance the price of that article 5s to 7s, 
a circumstance by no means desirable for the country. But the use 
of a certain proportion of it, as already legally authorised, we should 
think extremely advantageous for those using it, and likely to ope- 
rate beneficially for all consumers, upon what may be truly called 
the alarmivg price of grain. 

The accounts from the manufacturing districts are most deplorable 
—the effects of the pressure in suspending orders has been more 
seriously felt this week than in any former one. 





STATE OF THE CORN TRADE FOR THE WEEK. 








THE quantity of wheat offered at Mark lane on Monday, by land-carriage sam- 
ples from Essex and Kent, wis exceedingly small, with very little fresh up | 
from more distant counties, and having a brisk demand, an early clearance was 
effected at an advance of 4s to 5s per qr on the rates of that day se’nnight for 
all the best samples, and foreign was in lively request for exportation, at an 
enhancement of 5s per qr. ‘Ihe fresh importations were limited, and consisted 
of 1,300 grs from Dantzig; 560 from Greifswalds ; 130 from Launceston; and 
1,300 from Rostock. The arrivals of flour were 2,218 sacks coastwise ; 4,909 
per Eastern Counties railway, with 10,290 barrels of foreign, principally from 
the United States. The millers put up town made 7s per sack, the nominal top 
price being quoted at 75s per sack. Ship marks were likewise 3s to 4s per 
sack, and foreign 2s to 3s per barrel dearer, with an improved inquiry for all 
descriptions. Of barley, the supply was short, and prices were 2s per quarter 
higher, with a good demand. Beans and peas were scarce, and taken off at 1s 
to 28 per qr more money. The receipts of oats were 186 qrs of English, 1,550 
of Irish, and 4,116 of foreign; this article met a good steady sale, at an im- 
provement of Js per qr for all qualities. The importations of Indian corn were 
3,384 qrs, principaily from America. Holders were firm, and having a rather 
better inquiry, prices were 1s to 2s per qr higher, and floating cargoes were 
held at a similar enhancement. 

At Liverpool the arrivals of wheat consisted of 1,364 qrs from Ireland, 1,295 
coastwise, 5,294 from European ports, and 8,154 from the United States. On 
Tuesday there was a large attendance of town and country buyers, but the de- 
mand was somewhat checked by the high rates required by holders, still a good 
extent of business was transacted at an advance on the rates of that day se’n- 
night of 6d per 70lbs generally, and in some instances 9d per 70lbs. The sup- 
plies of flour were 1,351 sacks of Irish, 100 sacks coastwise, 700 sacks and 1,090 
bris from Europe, 749 bris from Canada, and 29,027 brls from America. Many 
of the millers were purchasers of barrels and parcels, from their inability to 
compete with it at the present value of wheat. Western Canal brands brought 
42s 6d per barrel, which shows an improvement of 2s 6d per barrel during the 
week. Oats were scarce, and 1d to 2d per 45lbs dearer. Grinding barley was 
8d per 60lbs higher, and beans as likewise peas realised an improvement of 1s 
to 2s per qr. Floating cargoes of Egyptian beans were held at 40s to 41s per 
qr. The imports of Indian corn were large, amounting to 50,813 qrs, and seve- 
ral considerable purchases were made for Ireland. White corn brought 50s to 
52s, and yellow 51s to 58s per qr. Indian meal sold at 263 to 27s per barrel. 
The receipts were 14,958 brls. 

On Wednesday, at Mark lane, the fresh supplies of all English grain were 
limited, but there was a moderately fair arrival of foreign wheat and barley, 
with a few cargoes of oats. A good steady sale was experienced for wheat at Is 
per qr advance on Monday’s rates for foreign. Barley, beans, and peas were in 
fair demand, and realised fully as high rates, whilst oats were held firmly at 
higher terms. 

At Glasgow, the advices from the sonthern markets, together with the in- 
creased demand for the Continent, in addition to a good iuquiry for home use, 
the trade was much excited, and the sales made were at an advance of 2s per 
boll for wheat, and 2s to 3s per sack and barrel for flour. Barley, oats, beans, 
and peas, were each Is to 2s per boll dearer. Oatmeal was brisk sale, and 2s 
per load higher. Sales of Indian corn were made at 33s 6d per 280lbs, for 
United States white. 

The deliveries from the farmers at Edinburgh was moderate, and sales were 
readily made at an enhancement of 3s per qr; whilst at Leith the demand was 
good at a similar improvement. Barley was in request, and fine qualities were 
33 per qr dearer. Oats were taken more freely at rather more money, whilst 
beans moved off readily at full rates. 

The weekly averages announced on Thursday were—:79s 6d on 128,221 qrs of 
wheat; 493 6d on 19,267 qrsof barley ; 30s 11d on 17,445 qrsof oats ; 553 6d on 
444 qrs of rye; 51s 10d on 6,429 qrs of beans; and 52s 11d on 602 qrs of peas. 

A good supply of wheat was brought forward at Birmingham, and the 
trade was dull, at 5s per qr advance on last week’s currency; the average was 
84s 53d on 2,966 qrs. Barley was Is to 2s, and beans 2s to 3s per qr higher, 
whilst oats were in better demand, but not dearer. The averages of wheat, an- 
nounced in the neighbouring towns, were 82s 9d on 276 qrs at Gloucester, 83s 
104d on 456 qrs at Worcester, and 848 1}d on 462 qrs at Wolverhampton. 

English wheat was in short supply at Bristol, and sold 5s to 6s per qr over 
previous rates: average 79s 8d on 235 qrs. Foreign met a good demand at a 
similar rise. Flour was in extensive request at fully 5s to 6s per sack advance. 
Malting barley was 2s, and grinding 1s to 2s per qr dearer, with an improved 
inquiry. Oats realized 1s éd to 2s, and beans, as likewise peas 1s to 1s 6d per 
qr more money. 

At Uxbridge the supply of wheat was short; the demand was brisk, and 
an early clearance made at 6s per qr advance; 102s per gr was the top price ; 
the average was 86s Sd on 817 quarters. 

The fresh arrivals of all English grain at Mark lane, on Friday, were ex- 
tremely small, but there was a fair importation of foreign wheat, barley, and 
oats. The trade for wheat was brisk, at an enhancement of 4s to 5s per qr on 
Monday’s rates for all descriptions. Flour was 3s to 4s per sack and barrel 
higher. Barley was taken to a fair extent, at 1s to 2s per qr more money, and 
beans as well as peas, brought a similar improvement. Oats met a good steady 
demand from the dealers, as likewise from the consumers, at 1s to 2s per qr above 
the rates current at the commencement of the week. 

The London averages anuounced in Friday's Gazette were : 








Qrs. . & 

Wheat ese ece eee o> eco 3,680 at 85 8 
Barley ove ene eee eco 1,072 : 7 
Vats eee ove . eee 28 4 
Rye eee eee 58 5 
Beans ove eos 50 4 
Peas eee eco ove eee ee 55 0 

Arrivals this Week, 

Wheat. Barley. Oats. Flour. 

Qrs. Qrs. Qrs. Sacks. 

English o. cee — ByBAW) cerece BAEO cece «= BD tasers 40 
Irish .. one -_ _ ecccee 63400 oe _ 
Foreign «+. eco «13,640 on .000 7,740 ceccee 5,510 severe _ 
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ANNUAL REVIEW OF THE INDIGO TRADE. 


TxE monthly summary of the stock of indigo in the London ware- ; Kurpah, against 21,967 chests _ sengal, &c., and 9,283 chests Madras, 
houses on the Ist of May gives the following resu!t :— | &c., on the Ist of May 1846. The deliveries in the month of April 
Stock 29,024 chests, of which there were about 9,500 chests in first | amounted to 1,749 chests for export, and 448 chests for home con- 
or importers’, and about 19,524 chests in second, hands. ‘The total sumption, making in all 2,197 chests, against 2,617 chests in April 1846, 
consists of 20,719 chests Bengal, &c., and 8,305 chests Madras and | 3,881 chests during the same month in 1845, 2,545 chests in 1844, &e, 
TaBLe of the total quantity of Inpico delivered from the London warehouses in the first four months of the last twelve years. 








, ] Pc iption. Export. Total. aol Home consumption. Export. Total. 
Years, came a _ a chests. Years. chests. chests. chests 
1836 as 3,805 4,111 7,916 1842 bitiaaeamnene 3,308 B,957  sensevereens 7,265 
1837 _ -_ 2,)11 4,904 ones 7,015 1843 eecsee ict 2,637 2,838 . 475 
BOSS cee nee = 2,310 5,715 1844 3,904 BAST aes srnseciee 9,031 
1839 savnensoones BALE ss ccvcesesccse «©—« BB nce 1845 4,451 5,610 — cossercceses 10,051 
1840 2,720 1846 enenebeurene 653 4,969 . 8,621 
is4l 3,384 eens LD oust aoe 1847 amen’ 3,128 5,469 — severee 8,597 





It appears from this table that the deliveries for home consump- | the quantities taken for export are larger. ‘The total of deliveries, 
tion have been less during the first four months of this year than | however, is nearly equal to that of last year, but smaller than in the 
in the corresponding period in 1846, and that, on the other hand, | two preceding years. 


} f. n >» 27 els Meg 
TAvLe showing the Production, the Importation. the Deliveries, and the Stock of Ixpico, during the last fifteen years, beginning with the Istof May 
and ending with the succeeding 30th of April in each year. 





























a iport of Madras, Ma = : : a Total Stock of indigo, 
Production in Bengal. Tirhoot Total importation : j See — indigo Deliveries from t I mic Warehouses in Tava” tie 
? B dls “ye eae digo into Londo: m a See ; the f “ Years, the I an Waraious 
senares, and Oude. 1st May to 30th Apr into London, included from Ist May t th of April. mn wa ises 
ao : the preceding quantities. ; , Ist May 
j eed 0 ka | Home cons. Baxpor Total. 
Years. | Maun is Chest Years. Cc Years ( sts Chests Chests. Year | Chests 
—_ int os aes pemamnngedl sccmmnnes a ees 

1851 | 122,000 4,735 1832-33 2 183 7 18,236 25,005 3 | 713 
1832 ] 123,000 | 36,078 1833-34 23,780 1833-34 ( 7 12,406 18,603 S34 } 0,890 
1833 | 93,000 | 26,658 1834-35 13,55! 1834-35 6,342 14,032 i 20,3714 l ) | 1,0 ; 
B34 106,000 } 29,400 1835-36 Is,449 18 3 6,178 490 | 17,03 
- 5 + a1e0°0 | 30,200 1836 37 22 i 1836-07 ‘ } 14,474 | 21,5°7 1837 17,546 
1836 { 110,000 |} 30.345 1837-38 9 i 1837-358 { 11,251 17,244 ] | ) 4 
1837 i 13,000 | 31,200 "1838-39 24,8 l 1838-39 10,4 328 | 30,743 Isso | 17,901 
1838 89,000 24,550 "1839-40 16.598 { 1829-40 3,400 1839-40 7,430 13,8 21,230 s4 13,269 
1839 | 122.000 | 34,000 1840-41 25.773 1840-41 | 700 1840-41 9,569 17,315 | 26,884 isd] 12,158 
1840 120,000 | 34,009 1841-42 27,061 1841-42 5,000 1841-42 8,948 17,915 26,863 1842 12,956 
is4l 162,000 44,000 1842-43 34,166 1842-43 | 6,593 1842-45 8,64 17,504 26,175 1843 47 
1842 | 79,000 21,800 1843-44 24,152 8438-44 6,932 [Siced4 020 16,990 26,510 Iad4 15,589 
1843 172,250 45,990 1844-45 7,988 }844-45 9,850 eee 12,211 mI, 2 33,283 Is'5 23,294 
1844 143,28 8,895 1845-46 36,484 1845-46 11,866 845-46 9,802 18,631 28,528 5 31,v50 
1345 127,864 34,272 1846-47 26,181 1846-47 7,500 1846-47 1! ,022 18,385 28,407 1847 29,024 


A striking diminution has taken place in the importation into Lon- | falling off of rather more than 2,000 chests, as compared with those 
don during the last twelve months. The deliveries having continued | held on the Ist of May, 1846. 
on the same scale as in the previous year, the stocks now exhibit a 















TABLE of Exports of Inp1Go from London. in the first four months (from Ist January to 3 April) of the last eleven years 
! ' i 
1837 1R38 | i839 1840 1841 1842 1843 1844 1845 1846 1847 
ee | ee ee TS | | TTY Se eee ee 
Chests Chests } Chests Chests Chests Chests Chests Chests Chest Chests Chests 
Hambu icine 1,650 875 1,450 1,095 1,450 1,460 97 1,484 2,07 1,462 1,180 
St Petersb scmmeniaeibi mashininion : ; 1,500 1.090 } 1,130 778 350 24 0 830 2 163 969 
Other Baltic ports on 7 40 44 65 60 80 60 | 5 57 a0) 20 
Rotterdam, Antwerp, and Ostend .. en 929 570 | 820 610 720 1,125 905 1,093 1,973 1.845 1,420 
Calais (Transit) ... 140 15 115 60 98 | 80 0 76 88 92 70 
Smyrna and Constar = 100 110 | 190 210 10 175 135 505 140 151 40 
Genoa, Leghorn, Trieste, &C....cocccccccssesessveserees 250 200 | 360 160 285 | 42 171 361 291 210 , 200 
Mediterranean, sundry ports ..... cienbnntapebbuntnhess 160 175 | 195 8u 180 | 125 260 304 374 289 | 330 
Canada, New York, & “ si 115 | 215 144 340 240 154 857 509 703 1,200 
Amsterdam and Bremen ..........00+.-sessseeesesseosece 24 35 | 15 6 24 | \ wes 21 53 24 | 40 
fe a fn a i ee i hate acct wale 
a 4,904 $405 | 4565 | 3908 | 8617 | 3.007 | 2,088 | 5,127 _ | __ 5.610 oe | Se. 








“7 


From this table we observe that the exports to Germany during; I our annual review of last year (see Economist of 9th May 1846) 
the first four months of this year are smaller than in 1846, but that | we stated that the total supply during the year, from May 1846 to 
those to America have materially increased. Except these there are | May 1847, would be close upon 60,000 chests, whereas the above re- 
no changes ofany moment. The shipments for Russia are entirely de- | view exhibits but a supply of about 56,000 chests. We may therefore 
pendent upon the nature of the season, beginning early in one year, | expect to see our stocks of indigo materially reduced in spring 
and later in another. 1848. 

Before closing these remarks we have to draw the attention of 


TABLE showing the value of Bengal and similar Inp1Go (Madras excluded) in the Lon- ~ : 
Me ; of our readers and the trade in general, to the approaching quar- 


don market on the Ist of May of each of the last seventeen years in the qualities 












from very ordinary to fine. terly sales, which will commence on ‘Tuesday next, May !1— 
Per pound. | Per pound Prompt, August 14. ‘There is no material alteration in the quan- 
oN ee 3 ; See i io 5 6 > : tities declared for sale, of which we gave the particulars in No. 191, 
1832 a ae ee a ait Aa under date of April 24. The total declared is upwards of 14,000 chests 
1833 38 — 6 5 1842... 40—76 of all sorts, and it is expected that a large portion of the whole 
a. et ae - ; | ee = os ae 6 ; | will be either withdrawn or bought in. 
1836 7 t— 26 UD ccaictiasee SOO an Og Accounts were received yesterday from Holland, stating the com- 
1837 ante 1846 28 — 60 mencement of the half-yearly public sales of Java indigo at Amster- 
m4 = 7 2 | 1847 £20 - 16:29 dam and Rotterdam. The quantity amounts to about 3,500 clits, at 120 
DI eee reneeeeesces >I=— 7 ' 


kilog. net (260ibs English) per chest. The Amsterdam sale, forming 

From this it follows that, during the last seventeen years, indigo | about one-half of the whole, was held on Monday last, t!e 3rd inst., 
has never been so cheap as it is now and has been in the course of | and went off with much briskness, at an advance of about 3d per Ib 
the year 1846; and we have reason to believe, that as long as these | upon the prices of last Amsterdam autumn (1846) sale; as usual, 
low prices continue, the consumption of indigo is more likely to in- | every chest was disposed of. The Rotterdam sale was held yesterday, 





crease than to diminish. and was expected to go at about the same rates, 
The following annual review furnishes a clear view of the supply and dis- | In another part of our paper we give more particulars of the Dutch 
| tribution of indigo for the next season :— | markets for Indian produce, é&c. 
| Chests. 
Total stock of indigo of all sorts in the London warehouses, Ist May 1847 29,024 a ~° . ° 
Deduct : indigo landed previous to Ist May, of tho now crop Of 1846...00 200 P.S.—Since the above statement was written, we have received, 


by the India mail, the following interesting particulars respecting 
indigo, which we hasten to lay before our readers :— 





Remains, what has arrived from Calcutta, Madras, &c., out of the crops 


























f is45 d for: PORT Bccccecers coscuveuncseganers ons coseenecvecesoseeosescoscscescecs 28,82 . 
i | of 1845 and former years “eee 524 Calcutta, 20th Mareh 1847. 
i | "The crop of 1846 has, according to the last Calcutta accounts (23rd In order that you may be able in time, for the forthcoming public 
; H March), produced, of English and native plantations yut ... 98,000 | sale of May, in London, to form a correct opinion regarding the de- 
i | And there were remaining at Calcutta out of the crop of 1445...... 9,000 | liveries, shipments, and stocks of indigo in this market, to the latest 
% i] BN IGE cn csicss « wevnesonennes evens enensssbieenenbseecenvsecsscessesecsses 107 000 date, we take the liberty to break our rule of acdressing you only 
i , aes | once every month, and to send you, “ via Bombay,” the following 
: | Or, at 3§ maunds per chest, about ...coccccccccsssessescerscsscerssChests 30,000 |} MpmMoRANDUM of the Indigo shipped to all parts from Ist Noy. 1846 to Friday even- 
; | Which, probably, will be distributed as follows :— Chests : ing, March 19, 1847. 
| SPD ntididiininnitanininiinimiinomsnanimiaak S506 20,500 Chests Boxes We. net Fy. Mds. 
zc j Liverpool . oh 1,000 j RMON ccctncnncierseecss ventas 16,088 SS covccccnvccceccescons 65,041 GB 10 
: ED: sittisencnnseseneenitinies . « 6,000 | Liverpool sere. 730 B ecececsccccscccsesere §=698,853 G6 8G 
| United States ....... a f “ 800 } — - —— on 
. ; Persian Gulf. 1,500 | Great Britain 17,718 BO. seveccesacccocenerons 67,895 29 124 
i Hamburg, &c.... ‘ —— } Havre de Grace 1,507 SD:  caligaswcsvessacianens 16,769 1 42 
ft ; About —— 30,000 Bordeaux ...ce.ee- 1,658 2 3867 21 wi 
a Quantity expected from Madras, Bombay, &c., in the ensuing IE snitsistinnnininiennnvenne &6 ©  sescsccencerscs ces ose 255 Je i 
} ED tins epinndhn tiannshninissdenebnieniitaaiaiindiidiminnsimaunned 7,600 United States ...00..ccsccceces ot OD cececcccecocccsocccce 3,906 » be 
| : ; -_—_— Bombay and Gulphs ......... 1,197 D prcdhiomes ‘ 14 7 33 
| The total supply of indigo in London for the year from Ist - — —_—— 
B “Oth April 1848, would therefore amount to about .........sseeeseseeeeee 56,324 25,132 36 4,837 15 108 i 
i: iii iieceeeabennetnciniaiamaminemnies ata — ae —-'| 
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We have heard of no sale by private contract since last mail. 
Four public sales have be en held, at which 1,244 chests were put up 
and 862 disposed of, making altogether 16,244 chests sold by auction 
to this date. 

We assumed, in our Jast circulars, that the crop of 1845-6 would, 
in all probability, amount to Factory Mds. 98,850, which, added to 


the Fy. Mds. 9,172 of old indigoes, remaining on hand on the Ist of 


November last, would make a total quantity available for sale or 
shipment of Fy. Mads. 108,000, an estimate with which we must be 
content until we have collected the whole of the Factory invoices, 
und made the final account of that crop in June or July, as usual, 
when we can see how that account will correspond with the follow- 








ing items which, as far as they go, admit of little or no doubt :— 
Chests Fy. Mds, 
Exports to all parts, as Per above memorandum seeeeresesereee 25,152 seveve 95,835 
(Of which 7,813 chests 12 boxes, wg. net Fy. 
29,142-) 84 are for planters’ or factory owners’ ac- 
count.) 
In course of shipment 115 secce ° 1410 
Dito 173 seco 1,830 
Ditt 770 i 2,900 
Stock on han 1:—E 
punacri 
ewe = =!) eeeeee 7,000 
25,416 — coocce 108, 00¢ 
Mds. of European manufacture remaining available, 


4,561 Mads. ure the produce of Tirhoot and the Upper Provinces 
1,076 of Moorshedabad and Lower Bengal. 
We can have | little to say, at this early stage of affairs, re- 
| garding the present cultivation (1846-7), The temperature is rather 
| 


99) 


| 
| of the 5,857 
of Purneah, and 


hot in the daytime, though the nights continue to be almost cold, and 
there are no signs of forthcoming rain. We can hardly escape sus- 
taining some damage this season, from the same cause which did 
unquestionably contribute to shorten the produce of the last, namely, 
the very indifferent quality of the indigo seed. We sincerely trust 
the similarity between the two seasons will end there, and that we 
may not have another visit of the long drought which blasted the 
prospects of 1&45-6. 
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| MONTHLY REVIEW OF THE COTTON TRADE. 
The Tova Stocks at Liverpool, Lond and G w were — 

Is4 1846 1847 

bale bales bales 
On the Ist of January ese ene aid 897,069 1,055,273 eve 545,790 
Importation from Ist Jan. to 30th April 727,084 ove 501 ose {87,154 
1,624,744 .. 1,556,840 1,032,944 
Export from Ist Jan. to 30th April eas 31,900 ave 8,600 os 37,000 
1,592,844 ose 498,240 seo 995,944 
Total in the three ports, 30th April... 1,040,508 .., $66,100 a. 648,350 
Deliveries for home consumption eee 52,344 as 552,140 oe 347,594 
Or, per week ise one eee eee 31,040 ceo 20,276 

Prices on 20th April (in bond) per lb per lb per Ib 
Georgia ... ace - from 3id to 4jd 3gd to 47d 53d to 7d 
Surat ove oes eee ose 29d to 34d 24d to 33d 3$d to 5d 


The preceding Table does not exhibit any material improve- 
ment since our last monthly review. The deliveries for home 
use have slightly increased, but this seems owing more to the re- 
duced stock in second hands than to an actually increasing con- 
sumption. Imports during the month of April last are smaller 
than in April 1846, which is partly attributable to the prevail- 


ing easterly winds. In the quantities taken for export, we 
observe a very great falling off compared with last year. Stocks 


have increased since the beginning of last month, and the defi- 
ciency, against last year, now amounts only to 318,000 bales, 
against 370,000 bales at the end of March. The most 
favourable incident, with regard to the article of cotton, is the 
considerable decline of prices; “ fair Georgia,” which fetched at 
Liverpool, in the middle of the month of April, 74d per lb, is now 
obtainable at 64d, or 10 per cent cheaper; other kinds are equally 
lower. 

The present stock in London consists of 1,440 bales North Ame- 
rican, 460 bales South American and West Indian, 42,800 bales 
Surat, 520 balis B ngal, and 12,150 bales Madras; total, 57,370 bales, 

870 bales on the Ist of May, 1846. ‘There is no demand 


ee 
A 


against 84,87 
for export in this market. 


rr re ce ee 


MONTHLY REPORT OF THE METAL MARKET. 

THE state of the market for metals throughout the past month has been in- 
fluenced materially, cither as to price, or as to demand, by the financial crisis, 
which prevails throughout the country, and until such is considerably lessened, 
We cannot expect improvement 

Coprerk has not been 
ajlarge demand for hom 
nent (France particularly) 


influenced by this state of things, in consequence of 
consumption, and a fair exportation to the Conti- 
and America. The East India exports have been 
upon the same scale as in the corresponding month of 1846. The home con- 
sumption is still likely to be considerable, and we look forward to prices being 
firmly maintained A parcel lurkey copper, of abe tons, was offered 
at Liverpool for some period, and finally sold; it is supposed about 80l per ton 
Small parcels of foreign ore are continually arriving 

Iron.—Both railway and ordinary bars have been sold at much lower rates; 
the demand has been limited, and manufacturers evince a desire to sell. Scotch 
pig has fallen much, parcels, belonging to speculators, being 
pressed on the mark Mixed Nos. have been sold at 65s 
a sale is 


f 
of ut 4 





owing to large 


, and in one instance 


reported at 63s 6d for immediate cash. Swedish is firm; but as none 
remains in first hands, the disposition of holders is not so easily ascertained. 
A parcel of about ) tons, damaged, was sold at 11/ 2s 6d per ton. 


LEAD. —The stock is small, and prices in consequence well sustained. 


SPELTER.—Considerable sales have taken place in Hlamburg, and at advanced 
rates. This intelligence has had, however, no further effect on the market here, 
than to prevent a greater decline, and the during the 
month must be ascrib We 
have now only 1,170 tons, against 3,9 


steadiness of price 


1 rather to the small stook than to the above cause. 


36 this time last year 
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TIN PLATES remain without alteration.™, The demand is not great. 
T1n.—English experienced in the early part of last month a decline of 3! per 
ton, and some increase of business took place in consequence. The stock is 
small. Neither in Banca or Straits have the sales been large, and the former has 
also declined to 96s, whilst good Straits were bought in at the sale of the 4th 
inst at 91s percwt. The stock on Ist inst was 210 tons against 320 on Ist May 
last year. 
SSS 


MONTHLY REPORT OF THE LEATHER AND HIDE MARKET. 


We liave to report a limited business during the past month. This will 
not surprise any who are acquainted with the position of the money market. 
The sales of leather have, 2s might be expected, fallen off during the month 
and there has been a general downward tendency in prices; yet on the 
whole a fair amount of leather has been sold, and the alterations in prices 
current comparatively unimportant. In some articles of the lighter descrip- 
tions, indeed, there has been a good demaud,—partly for foreign orders; and 
we hope, with a further relaxation of the continental and American tariffs, 
which must follow upon the principles, of free trade being more fully known 
that considerably enlarged exportations of leather will ensue. 

Crop Hipes.—This article maintains our last quotations, and those of good 
qualities, of all weigh(s, have met a ready sale throughout the month. 

Burts of allkinds have been sold at a slight reduction from former prices : 
the demand for heavy jurcign butts, although not great, has been equal to 
what might have been expected at this season of the year, and in the pre- 
sent circumstances of trade generally. 

Oratu.—The sal llies have been considerable, but 
Shoulders have not met an extensive demand. 

Caur Sxins of light and middle weights support our former quotaticns, 
but those of 601lb per doz. and upwards are 1d per Ib lower. 

Kips remain nearly stationary in price, but have partaken of the general 
want of demand. 

DressinG Hines of all kinds are abundant, and have declined in value $d 
per lb. 

Horse Hipes have also fi 
of Ad to ld per Ib. Horse | 
SHEEP SKINs are still s 

tations, 

HoG SKINS are exceedingly scarce, and have advanced 3s to 4s per skin. 

Curriep LeatHER.—The stock on hand is large. Calf skins have been 
in fair request at about former rates. Scotch middlings and Cordovan are un- 
altered in value, but are notselling very freely. Kip butts and harness leather 
are plentiful, and do not meet much inquiry. Curried hog skins may be 
quoted at an advance corresponding to those iv the tanned state. 

SALTED River PLATE anp Rio GRANDE Hipes.— The transactions in 
these goods have been only for immediate wants, except in one or two 
instances, in which some sacrifices have been made to effect sales, one 
of which was that of 8,500 cow hides at 3d, ordinary certainly, and badly 
cut, but still at a lower price than has been for many years known. The 
sales of the month, altogether, amount to 13,100, at 5id to 44d,for heavy 
ox hides; for light ox and cow, 3d to 3id. The import is 18,600: so 
that, consequently, the stock is 5,500 greater than last month: amount- 
ing to 44,500. For the best heavy hides 44d is still demanded, but those 
of secondary qualities may be quoted 34d to 33d, which is 4d lower than 
our last quotations. The best cow hides @re still selling at 33d, but the 
ordinary ones are lower 34 to 4d per lb. 

Dry River PLATE AND Rio GRANDE Hupgs of heavy weights have 
been in less demand for exportation during the month, while lighter 
weights have gone off more freely, The sales are about 12,000. Prices 
may be quoted 4d lower than last month. 

East inp1a Kips have felt less the pressure of the times than almost any 
other article. The sales lave amounted to 100,000, and they realised about 
the prices of last month, excepting the common drysalted, which were 
sold fully 4d lower. The stock of these goods is unusually small, not ex- 
ceediug 120,000—little more than half its amount at this time in the past 
year. 

ENGLisn OAK Bark.—The reports from the various counties round the 
metropolis show a very considerable fall of timber this year. The growing 
impression of the importance of clearing away hedge-rows, as well as the 
expectance of a general election, strenthen these reports, and when it is re- 
membered that there is still a very considerable quantity remaining of last 
year’s bark, we cannot doubt the correetnees of the general impression, that 
it will range 20s to 30s per load below that of last year. The high value of 
money must also have the effect of further depressing its price. We are 
not yet able to record any actual purchases, and we believe no price has yet 
been named, except that, in some counties 3/ per ton in the woods has been 
offered. The backwardness of the season of course prevints any estimate 
of its general quality, but it is said to strip well. 

FoREIGN Bak has been bonght in more largely than for many past 
months—854 tons have arrived, and 170 tons have been sold at about our 
late quotations. 

Mimosa Bark.—Searcely anything has been done in this article. The 
stock is very small—not more than 100 tons, including 80 tons, which have 


s otf 


at lower rates. 


llowed the downward tendency to the extent 
(ts are little inquired for, 
ree, and all descriptions maintain our last quo- 


Marker I[f1pes are abundant and cheap. 
lower, as also are Marker Horse HIDEs. 


MARKET CaLF SKINs are ls 





PRICES CURRENT OF CORN, &e. 




















BRITISH AND IRISH. Per quarter. 
s s Ss 3. 
Wheat ...Essex, Kent, and Suffolk, red, 1846 sececsssrere TITOSS 1d. cccoscese 82 to86 
Do do white do ... ) 84 90 
Norfolk and Lincolnshire, red do ... 86 coe 80 84 
: oor cnecee 82 7 S4 
RYE covees New 62 . 42 46 
Barley ...G Distil 53 - 23 58 
Malt ....0 Bre 6 Paleship ... 76 80 Ware esse. om 86 
Beans ... 51 Harrow ...... . OO 58 
54 DO c..ccccosose 94 5 DO covccceee 56 «58 
PERS coveee TF scpatnscotteena 2 54 Maple we. 54 66 80 
White, old..... 54 59 Boilers ..... 60 62 6l 64 
Oats »-Lincoln & You $0 32 Short small 3! 2 36 «640 
Scotch, Ang sien. ae . 41 42 
Irish, Cork, Waterford, ¢ black 28 ) 28 29 
Do, Galway 29s 30s, Dublin & Wexford fecd 30 l 33 34 
Do, Limerick, S$] ANG Westport cescessee eee 30 32 Fine 34 35 
Do, Newry, Dundalk, and Londonderry..... 32 33 a 
Flour......Irish, per sack 698 623, Norfolk, &c.eceww. 59 60 TOWN woe 73 75 
Tares...e..Old feeding...... eeccoccceces ee i2 44 Winter 56 60 
Linseed «Per qr crushing, Baltic 46s 59s, Odessa 50s Sowing .. 6 60 
Rapeseed ......Per last co foreign 29/ 30/, English... SOs 314 Fine new 31é 324 
Hempseed ...06.Per QV IATZLE ..rcceseecereee secccccecese ove 38 40 Small...... 55 36 
Canaryseed ...Per qr 60s 648, carraway per cwt 44 4 rrefoil ®ct 18 22 
Mustardseed ...Per bushel DrowNses.cccssessecesseceeeees 10 12 White...... 8 12 
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LONDON MARKETS—TRANSACTIONS 





OF THE WEEK. 





FRIDAY MORNING. 

Stcar.—The trade have evinced more disposition to purchase, and prices have 
been steady during the week. There have again been heavy arrivals of colonial 
and foreign, and stocks are getting very large. A steady business has been done 
in the West India market at full prices, and about 1,900 hhds and tres were 
sold to yesterday. ‘The supply continues good, and large arrivals have taken 
place. here was not a public sale of Barbadoes on Tuesday ; another carzo has 
come in this week. The sales, by private contract, to yesterday, exceeded 1,900 
hhds and tres. 

Mauriitus.—There has been more inquiry for grocery qualities, and the public 
sales, amonnting to 3,855 bags 771 casks, &c., went off at steady rates ; fine gro- 
cery yellow, 47s to 47s 6d; middling to good, 43s to 46s; good brown and low 
yellow, 40s to chrystalised low to fair, 42s to 44s 6d per cwt; privately a 
moderate business has been done since the sale. 

Bengal.—The market has been quiet, but lower rates were not accepted, and 
650 bags white offered on Tuesday were bought in; fair to very good coloury, 
49s to 50s Gd; middling and good middling, 473 ¢d to 48s 6d; fine soft yellow, 
46sto 47s per cwt. 

Foreign East India.—A limited business has been done in all descriptions ; 
considerable arrivals have taken place, and large public sales are declared for 
next week; 8,702 bags China were offered, and about 2,300 were taken by 


285 











the shippers; good damp brown 38s to 38s 6d, remainder bought in; ordi- 
nary and middling soft white 453 to 46s 6d, and soft yellow to fair 41s to 43s 





y no transactions are reported. 

Foreign.—Few sales been effected in duty-paid sugars for consump- 
tion, but the market has been firmer. The sound part of 1,055 boxes yellow 
Havana in public sale were bought in; good middling to fine strong greyish 
47s to 52s; middling 46s to 46s 6d; the damaged sold cheap, from 45s to 4%s 
per cwt ; 336 hhds 18 tierces Porto Rico were partly taken by the grocers at 
high rates; extra fine bright grocery to 53s 6d; good to fine 48s to 
52s; middling to fair rather heavy 46s 6d to 47s per cwt; about 1,5 
Pernambuco have been sold by private contract, at 42s percwt. There has 
been a limited business done for export or refining under bond; the only trans- 
action reported consists of 400 chests yellow Havana at 27s to 27s 6d. 





per cwt; private 


have 


52s 6d 


v2 


00 bags 


Refined.—There has been some improvement in the demand, the refiners 
having accepted Is lower rates ; but the trade have not purchased to any extent. 
Yesterday, brown goods were offering at Gls to 62s; standard lumps, 63s. 
The better sorts of goods are not inquired for. Pieces are cheaper for low quali- 
ties, but there is no demand; the same may be said of bastard sugar. Treacle 


is flat, and prices same as last quoted. There has not been a sale made in 
sugar refined, under bond, and buyers have kept out of the market. English 
crushed is nominal, at 32s 6d to 33s; 10]b loaves, 38s to 39s percwt. Treacle 


has been in steady demand. 


Mo.Lasses.—About 150 puns new Antigua sold at the commencement of the 
week, at 23s 6d for good quality. The sales have since been limited 

CoFFEE.—The market remains quiet. There have been further supplies of 
new Jamaica ofiered, amounting to 176 casks 3 barrels, but the trade were un- 
willing to purchase, and, with the exception of a few lots middling, the whole 
were withdrawn at previous rates. A further reduction of 6d has been esta- 
blished for native Ceylon; of 1,388 bags in public sale, about half was taken by 
the trade: good ordinary mixed 36s 6d, low ragged 33s to 34s ; remainder 
taken in at 36s and 38s, for ordinary and good ordinary quality. Few 
inquiries have existed for plantation sorts, and 150 bags 55 casks were bought 
in at full prices. Large supplies have come in this week; the deliveries, 
however, continue good. The better kinds of Mocha have met with some 
inquiry ; there has not been a public sale, and the transactions privately are 
limited. Of Padang, 2,062 bags were offered, but the whole withdrawn, at 
27s for ordinary mixed brown; the market is quiet. Foreign is flat, and 
the sales for consumption have been very limbed : 80 bags La Guayra 
realised 33s for fine ordinary palish, being 3s cheaper; 63 bags fine fine ordi- 
nary Rio sold at 38s to 39s; and 74 bags Costa Rica, at 34s per cwt. Pri- 
vately no sales are reported. 

Cocoa.—A few small parcels British plantation have been taken by the trade 
at full prices. There has not been a public sale. 

TEA.—The same depression continues to exist in this market, and lower rates 
have in most instances been accepted to effect sales, but the trade are unwilling 
to extend their purchases beyond actual requirements. There has been a steady 
demand for fine new green teas. Hyson has sold at 3s 6d, and gunpowder 
38 6d to 3s 11d per lb; common descriptions are nearly neglected. In black 
teas the sales have been limited ; we quote ordinary congou at 8d to 84d per lb. 
The imports have been very large this week. No public sales are at present 
advertised. 

Rice.—At the commencement of the week, there was a very great de- 
mand for East India, which has since continued to exist, and yesterday 
prices were Is 6d to 2s higher. Of Bengal, 6,834 bags 2,000 pockets have 
been offered at public sale, and the whole found buyers. Ordinary white 
to good clean white 21s to 24s, and cargo 20s to 2ls per cwt 
Madras were sold; 20s for good cargo Bengal kind, to 21s 6d for middling 
yellowish white ditto. Privately, the transactions have been upon a very ex- 
tensive scale; at 19s to 22s for cargo to good white for arrival, and on the 
apot 20s to 24s for cargo to good white. Cleaned has been in brisk demand, 
and higher rates are now demanded —viz., 34s and 308 percwt. Patna is rather 
dearer. 

Perrer.—aAll kinds of black are in limited request, and scarcely a sale has 
been effected. White is dull, and there are no transactions to notice. 

OTHER Srices.—There are no buyers of Jamaica ginger, and the whole of 
313 barrels, &c., offered at public sale was withdrawn. 80 cases Cochin, and the 
sound part of 148 bags African, were bought in, the former at 45s, the latter at 
42s for good quality. Scarcely a sale has been effected in mace or nutmegs 
Cloves have met with no inquiries, 

PIMENTO.—At auction 454 bags were about half sold at easier rates ; middling 
to fair 42 to 5d per lb; privately no business has been done. 

Cassta LigNeA.—The few small orglers executed have been at previous 
rates. 

SALTPETRE.—In the continued absence of public sales we are without trans- 
actions to notice; the supply is very limited; the stock on Monday was re- 
duced to S#1 tons. English refined is firm at the late advance 

Nitrate or Sopa.—The market is flat, and there have been large arrivals. 

Tin.—Prices are quite nominal for East India; 804 slabs Straits, offered at 
public sale, were withdrawn at 89s to 91s, and inferior quality 70s to 75s; 
no offers were made near these prices. English is unaltered. The stock of 
East India tin in London on Ist instant was 214 tons againet 324 at same 
time last year 

CocHINEAL.—The market remains flat; 67 bags Honduras were partly sold 
at a decline of 2d to 3d; ord to good silver, 5s 2d to 5s 6d perlb. The imports dur- 
ing the first four months of this year were 2,347 against 859, the deliveries 2,852 


900 bags 
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against 2,652, andthe stock 1,968 against 1,505 serons at corresponding date 
in 1846. 

LAc Dye.—A fair demand has existed at full rates; there 
public sale, and few parcels are offering. ‘lhe stock on Ist 
chests, being 2,250 less than at corresponding date last year. 


has not been a 
instant was 7,630 

DyeEwoops.— About 100 tons Manilla Sapan sold by auction at rather lower 
rates, from 13/ 7s 6d to 16/ 10s per ton. 

DrucGs.—The public sales yesterday went off without spirit, and seareely any- 
thing was sold. 72s 6d All kinds of East 
India gums remain quiet, and the few sales effected have been at rather easier 
rates. Turmeric is neglected, and there are no buyers unless at much lower 
prices. Castor oil is dull of sale, and good pale quality were bought in at 5d 
per lb. In other kinds of produce the transactions have been very limited, 
Jalap was taken in at 3s 3d per Ib 


Phere are no buyers of camphor at 


I’ LAx.— Buyers keep out of the market. 

Seeps.—The supply of linseed is very small, and holders are demanding an 
advance of 2s; fine Odessa has sold at 52s to 55s, and St Petersburg, 51s to 

2s per quarter; no further arrivals have taken place. There has been more 


inquiry for linseed cakes, and holders have obtained rather higher rates; fine 


English are held at 15/ per thousand. Lape are dull, and rather cheaper. 


TURPENTINE.—Rough is not quite so firm, 12s having been accepted for a 
parcel. Spirits continue flat, and prices are about 3s per cwt lower 

O1n.— The trade have kept out of the market, public sales being declared. | 
All kinds of fish remain without alteration, and scareely a transaction has 
taken place; stocks are moderate. Linseed is rather firmer, and several sales 


have been effected at 26s 9d to 27s on the Spot ; and seed being very high, the 
crushers are not anxious sellers. Rape is quiet; we quote refined to 
363 6d per ewt. Olive remains dull, and are rather lower. In palm 
there has been a moderate amount of business done; finest quality selling at 


3is 6d per cwt. Cocoa nut continues scarce, but arrivals have taken place. 


at 356s 


prices 


TALLow.—The market has been dull, and prices have further given way 3d to 
6d for foreign. Yesterday, fine St Vetersburg, Y.C., was quoted at 47s to 478 
6d on the spot ; and for delivery in the last three months, 45s to 45s 6d. The 
stock of tallow on Ist instant was 8,991 casks, against 11,218 casks, at same 
date last year. There is a large supply of town, but the trade have purchased 
with extreme caution, although the melters have accepted a slight reduction on 
last Friday’s price. 

Hemp.—lFew sales have been effected in Russian, but holders are firm and 
prices remain firm. 625 bales Manilla sold by auction at rather lower rates ; 
good to very fine quality 29/ 103 to 3ls 15s per ton. Jute has experienced a 
good demand at full prices, and several parcels have been sold. 362 bales in 
public sale met with buyers at 20/ 10s to 21/ 10s for good and fine. The total 
stock of hemp in London on lst May was 3,442 tons, against 3,998 tons at same 
time last year. 


ENSUING 

Tvespay, May 11.—300 bgs 
4,006 bes Costa Rica coftee 

650 bgs Bengal rice. 


SALES IN LONDON, 

lantation Ceylon coffee. 1/0 half-bales Mocha coffee. 
50 bes La Guayra coffee, 20 bgs Malabar pepper. 

100 bgs Italian rice. 14,352 chests Indigy. 131 bgs Co- 





R20 


chineal. 

WEDNESDAY, 12.—21,2!15 bzs Manilla sugar. 127 chests lac dye. 130 tons Sapan 
wood. 480 bls Manilla hemp 

Tuvurspay, 13.—309 bgs Trinidad cocoa. 100 csks Jamaica coffee bls Bengal saf- 


flower. A quantity of Nicaragua wood. 100 tons Sapan wood. 
In about three weeks,—il4 toms East India ivory. 24 tons African ivory. 
m.-0'=p, shelis. 


50 chests 


POSTSCRIPT. 


F FRIDAY EVENING, 

SvuGar.—There was an improved demand for colonial, and a fair amount of 
business done at rather higher prices. About 420 casks West India sold, includ- 
ing 116 hhds 10 tierces Barbadoes, and 10 hhds #0 tierces St Vincents in public 
sale, which were taken by the trade at steady rates; the former realising 
45s 6d to 51s for middling heavy to fine, the latter 45s to 52s 6d per ewt. 
Mauritius.—The market was rather firmer; 8,745 bags 143 casks sold at 6d 
advance on the rates previously quoted. Bengal.—2,022 bags white found 
buyers at stiffer rates, from 46s to 49s 6d for low to good Benares. Foreign.— 
There was not a public sale of any description to-day ; privately, 1,000 bags 
Pernambuco have been sold at 44s, and 200 hhds Cuba at 45s. Refined —A 
moderate business has been done at full rates. 

CoFFEE.—137 casks Jamaica were chiefly taken by the trade at lower prices ; 
fine fine ord and low mid 60s to 70s; tine to fine fine ord pale 47s to 58s 
6d per cwt. 

RicE.—1,350 bags were offered ; good white was held at stiff rates; cargo 
and ordinary Madras sold readily at a further advance of 6d to per cwt. 

Cocoa.— 656 bags Guayaquil were bought in at 43s to 45s. 

SaGO.—At auction, 420 chests went at lower rates ; good small, 323 to 32s 6d ; 
large sort, 40s 6d to 418 per ewt 

CLOVES.—2,847 bags, imported from Zanzibar, were offered in public sale, and 
a part only found buyers, at moderate prices ; ordinary to very good bright, 74d 
to 104d ; one lot, 104d per Ib. 

#& SALTPETRE.— An advance of 6d was paid to-day ; 1,342 bags Bengal, in public 
sale, partly found buyers; good colour refrac, 24 4, 29s 6d per ewt; refrac, 10, 
253 per cwt. 

Spixirs.—The brandy market remains flat, and further large arrivals have 
taken place. There has been a fair amount of business transacted in West India 
rum, the sales being 350 puns; Leeward island proofs have sold at 2s 1d to 3s 
2d, and Jamaica, 33 to 36 o.p., of fine quality, from 5s 1d to 5s 6d per gal. 

Ou.—The public sales of fish went off without spirit, and scarcely a lot found 
buyers; 86 tuns southern whale were bought in at 26/ to2s8/ 10s; 46 tuns South 
Sea elephant at 27/ to 28/; and 45 tuns sperm at 88/ 10s to 90/ 10s per tun. 

TALLow.-—93 casks St Petersburg Y.C. was bought in at 47s to 47s 6d per ewt. 


ADDITIONAL NOTICES. 
led 


Sucanrn.—In the home market for refined sugar, prices receded at the beginning of the 
week, which brought a few buyers, and has since become much firmer The bonded 
has declined slightly. A moderate business has been done in crushed at 33s, and 33s Gd 

s asked for the best quality, with a firm appearance since yesterday. Treacle very 
firm and in damand. By the Dutch letters the markets are rather dul!—prices nomimal, 

Seeps.—The demand continues good for all dcseription of seeds, without any altera- 
tion to notice in prices. 

§1LK.—The demand for Italian silks has again been limited this week, owing prin- 
cipaily to the position of the money market; but prices are firm, where sales are 
effected. 

Correnx.—The cotton market continues dull, and the transactions this week are too 
trivial to report. Prices may be quoted 3d per |b lower during the last two weeks, 
but there is not much cotton pressing on the market. 

THE ExGuisnh Woo. TraDE is still quiet, and prices the same as last week, the 





spinners, &c. still keeping out of the market, excepting for such sorts as they cannot’ 





a ieacemnansansadeaibnnenginnsttiesa? Seasassscnspeseeesenmeessespessssneensssessstenessssa=a SS 





enema manny nae ee eeciereee nee eee ecemiearebientos enemeceareeare omens oe oes enanacesmnentoapasiceeaieeeaniteshasemnteesatsiepemmtiatomacmeeerans ee aa 


THE ECONOMIST. 





ED CI 











———— ————_——— 
—————SSSS eee 








1847.] 


a 
do without. This demand, though comparatively small, is quite equal to the stocks on 
hand, which are increasing day by day, withour possibility of replacing, as but few 
farmers hold any wool, and those that do s0 are too well off to care to Sell, even ata 
small reduction from late prices, This unpleasant state of trade will, it is hoped, be 
obviated ina few months, when the new clip comes into the market. Till then the light- 
ness of stock will keep the prices much as they now are, ; 
= Forre!Gn Woot —The public sales of colonial woo! began yesterday, with a large 
attendance of country buyers and manufacturers, and considering the state of the 
money market, the low quality,and bad condition of the wool in that day's sale, the 
prices were about equal to last sales’ prices. ; 
# Fiax.— Little passing in Russia, but several parcels of Egyptian have been sold at 
full prices. ; 5 : 

Hemp goes off quietly into consumption. 


PROVISIONS. 

The bacon markct is firm at present rates, with but very little business 
doing. , . tat : 

We have continued arrivals of provisions from Araerica; the bacon is 
not generally prime enough for town trade; we must get some of the Irish 
curers established there before anything to substitute prime Irish bacon can 
be produced ; and, at the same, it will be essential that more attention be 
paid to the fee ding of the pigs; the breed is good. 

A very brisk trade in foreign butter ; clearances sinade at high price 8, with 
aranze of only 10s between the finest Fricsland and the lowest priced 
new butie-. 

Comparative Statement of Slocks and Weekly Deliveries, 


Burrer. Bacon, 
&tock Delivery Stock Delivery 
1845 wee 56 857 23,844 4005 
1846 .. 6,039 2,704 8.019 4.869 
1847 ace 1,235 1,676 8,102 1,073 
Arrivals for the Past Week, 

Trish Butter oes ove eee eee 108 firkins 

Foreign do eve eee ° 11,661 casks 

Bacon ose eee ese on es 1,272 bales 


NEWGATE AND LEADENHALL, Moxpay, May 3.—The arrivals of country-killed 
meat for our maiket since Monday last have been ona very limited seale ; while the 
supplies on sale slaughtered in London, have been comparatively small, The attend- 
ance ef buyers having been larger, the general demand has ruled active, and the quota- 
tions have advanced from 2d to 4d per slbs, and at which good clearances have been 
effected. About 200 carcases of foreign meat have appeared on sale. 

Frioay, May 7.—We had a fair trade here this morning, at full prices. 

Per S8lbs by the carcase. 



























sdad | sdads:da 
Inferior beef ... ove «. 3 0 3 2 | Mutton, inferior eve w4 @ @ 4 
Middling dit'o as oy oS Oe ie — middling eve oe 4 6 4 8 
Prime large « eve oo 3 4 3 6 — Prime eve ow 410 5 0 
Smallditto «. a ee 3 & 310 | Large pork a a 8 
Veal... eee eve ow 445 4 Small pork ee eco ate & 3 


Lamb ‘s 4d to Gs 4d. 


SmiTHFieLD, Monpay, May 3.—1he following imports of live steck have taken 
plaee into London during the past week :—133 oxen, 247 cows, 66) sheep, and 22 
calves. At the outports about 130 oxen and cows, 200 sheep, and 10 calves have been 
landed, chiefly from Rotterdam, in good condition. ‘There was a very large number of 
foreign beasts here, or nearly 700 head; but that of sheep and calves was small, viz., 
120 of the former, and Is ef the latter. Nearly the whole found buyers at very fall 
prices. From our own grazing districts the arrivals of beasts fresh up this morving 
were moderately extensive, but the quality was not equal to that exhibited on this 
day se’nnight. ‘The attendance of both town and country buyers was tolerably numer- 
ous, while the beef trade was steady, though not to say brisk, at fully, but at nothing 
quotable beyond, last week’s prices. A few of the very primest Scots sold at 4s 8d, 
but the more general figure did not exceed 4s 6d per 8lbs. Previously to the close of 
business a good clearance was effected. With sheep we were fairly supplied, yet the 
mutton trade was very firm at Friday’s improvement in value of 4d per 8lbs, the 
primest old Downs in the wool producing 6s per 8ibs, The supply of lambs was large, 
owing to which the trade was heavy, at a decline of 2d per 8ikts, the highest figure be- 
ing Gs 2d per &lbs. Calves moved off freely, at fully the late improvement in value, with 
a moderate number offering. There was a fair demand for pigs; but we can notice no 
improvement in value, 


A Per 8ibs to sink the offals. 

e de #4 - @ eg 
Coarse and inferior beasts ...3 2 3 4) Primecoarse woolled sheep... 5 % 5 6 
Second quality do... +» 3 6 3 8? Prime south down do wa & 6 6 @ 
Prime large oxen ... e. 310 4 2{| Large coarse calves eo oo £4 5 O 
Prime Scots,&c.  «.- ee 4 4 4 6) Prime small do eee 5 25 6 
Coarse and inferior sheep... 4 2 4 6/| Large hogs oe oe 3S 8 4 4 
Second quality do ... eo» 4 8 5 O| Neat small porkers eco oe 4 6 5S OO 


Lambs 5s 2d to 6s 2d. 
Suckling calves, 19s to 308; and quarter old store pigs, 16s to 2lseach. Beasts, 3,733; 
sheep and lambs, 19,340; calves, 188; pigs, 410, 

Fripay, May 7.—The supply of beasts on sale here this morning being large, the 
time of year considered, and theattendance of buyers small, the beef trade was in a slug- 
gish state, at barcly but at nothing quotable beneath, Monday’s prices. There were on 
offer 398 oxen and cows, and 35 calves from abroad. With sheep we were fairly sup- 
plied. The primest old Downs were in steady request at full currencies ; but all other 
breeds were a slow inquiry, at barely late rates. Lambs—the supply of which was 
good—moved off rapidly, at an improvement in value of 2d per 8 Ibs, and at which a 
good clearance was not effected. Calves sold slowly at barely stationary prices. The 
same observations must be applied to pigs. Milch cows were selling atfrom 16/to 19/ 5s 
each, including their small calf. Beasts, 1,158; cows, 159; sheep and lambs, 7,860; 


calves, 227 ; pigs, 380. 


PoTATOES.—WatTERSIDE, MonpAy, May 3.—There were but few arrivals by sailing 
vessels during the past week, but the supply by the railways was more liberal. There 
was but little demand except for the best samples, the trade being very heavy for all 
second rate potatoes, at reduced prices. There is stilla quantity of foreign potates on 






hand, 
8. 8. s. s. 
Yorkshire Reds ...ccccsccssseseseesesee 240 to 260] Lincoln and Cambridgshire 
Ditto Regents . 210 to 280 | Regents .......cccccccessreeeeee 200 to 280 
Ditto Shaws .. + 200 to 220 | Ditto Kidneys .o.see.e ceresveee 200 to 220 


DUNE veicercsteiasinn 140 to 160 | 


Hops.—Borovcu, Moxpay, May 3.—A moderate business is doing in our market, 
principally in coloury Kent hops, at fully as much money as on this day week, 

Fripay, May 7.— Although the supply of hops on offer is, comparativeiy speaking, 
small, the demand is by no means active, yet in most transactions previous rates are 
well supported, 

HAY MARKETS.—Tuvrspay. 
SMITHFIELD.—Meadow hay 3/ 0s to 3/ 18s, Clover ditto 4/ 0s to 42 17s, Straw 1712 
to 1/ 16s per load. Trade rather firm at full prices. 

CUMBERLAND.—Meadow hay 3/ 0s to 4/ 0s, Clover ditto 32 15s to 4 15s, Straw 1/ 12s 
to 1/ 16s per load. Supply moderately good, and trade rather dull. 


WHITECHAPEL.—Meadow hay 2/ 15s to 3/ 18s, Clover ditto 3/ 15s to 5/03, Straw 1/ 12s 
to ld 16s per load. 


A full average supply, and a sluggish demand. 


COAL MARKET. 
Monpay, May 3.—Adair’s Main 16s 6d—Bates’ West Hartley 17s 6d—Buddle’s West 
Hartley 17s 6d—Carr’s Hartley 17s 6d—Chester Main 168 94—Davison’s West Hartley 
17s GA—Deane’s Primrose 15s 6d—Dipton Tanfield 15s—Holywell Main 17s 6d—Nel- 
son’s West Hartley 17s 6d—New Tanfield 158 6d—Original Tanfield i5s—Ord’s Red- 
heugh 16s 6d—Usworth Main 17s—West Hartley 17s 6d—Wylam 16s 6d—Eden Main 
198—Derwentwater Hartley 17s—Llangennech 22s 6d—Sidney’s Hartley 17s 6d.— 
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Wallsend: Acorn Close 18s—Brown’s 16s—Pewicke and Co., 18s 6d—Brown's Gas 15s 
—Bell and Brown 18s 6d—Framwellgate 17s 94—Heaton 18s 6d—Hotspur 17s 94— 
Harton 18s 3d—Hebburn 17s 6d—Hedworth 16s—Hilda 17s 9d—Killingworth 18s fa— 
Northumberland 17s %9d—South Pearcth 16s—Walker 18s—Wharncliffe 18s 6d—Bel- 
mont 19s—Braddyll’s Hetton 19s 9d to 20s—Ke'l 19s—East Hetton 18s 3d—Haswell 
20s 34—Hetton 20s—Kechin 19s 6d—Lambton 19s 94—Russell’s Hetton 193 9d—Stew- 
art’s 203 —Whitwell 18s—Hartlepool 20s—i udson’s Hartlepool 19s—High Thornley 173s 
6d—Heugh Hall les $9d—Kelloe i9s 94—Thornley Brown’s Deanery 18s 3d— 
Maclean's Tees 17s 6d—Seymour Tees !9s—South Durham 19—Tees 20s—West Tees 





19s 
i 


17s—Ships at market 169, sold 162, unsold 7. 


WEDNESDAY, May 5 —Adair’s Main 16s 6d—Buddle’s West Hartley 17s 64d—Carr’s | 


Hartley 17s 6d—Char otte 


Main 17s—Davison’s West Hartley 17s 6d—Dean's Primrose 
15s 6d—Dipton 


Tanfield 15s—Holywell Main 17s 64—New Tanfield 15s 6d— Original 


Tanfield 15s—Townley 16s 6d—Tantield Moor 17s 6d—Twizel Main 15s—West Hartley | 
Wallsend : Acorn-close 18s—Bewicke aud Co 18s 6d—Brown’s | 


178 6d—Wylam 16s 64. 
Gas 15s—Gosforth 18s 64—Heaton 18s 6d—Hotspur 17s 9¢—Hedworth 16s 6d—Hilda 


178 94—Kiltingworth 18s—Northumberland 178 9d—Riddell’s 18s 2d—Walker 18s— | 


Wharncliffe 18s 64—Eden Main 18s 94d—Belmont 19s—Braddyll’s Hetton 19s 94—East 
Iletton 18s — Haswell 26s 6d—Hetton 20s 3d—Keepier 19s 6d—Lambton 19s 94—North 
Hetton Lyons 188 9d—Russell’s Hetton 19s 9d—Richmond 184 9d—Shotton 19s 6d— 
Stewart's 20s 3d—H udson’s Hartlepool 1%s 34d—High Thornley 17s 6d — Kellee 19s 9ad— 
Adelaide Tees 19s 6d to 19s 9d—Barrett 18s—Goerdon 17s—St Helen's Tees 17s—Sey- 
mour Tees 19s—South Durhan. 19s—Tees 20s—West Tees ! 
17s 
17s 6d. 





7s—Derwentwat?r Hartley 


Ships at market, 177. 





MARKETS OF THE MANUFACTURING DISTRICTS, 

MANCHESTER, Tuvurspay Eveninc, May 6, 1847. 

(From our own Correspondent, 

Our market this week is more gloomy than ever. On Saturday last, owing 
to the news received from St Pctersburg, facts appeared more biight aud 
hopeful than they had done for some time back, and avery general impres- 
sion prevailed that we had passed the worst; the consequence was, a good 
deal of inquiry for goods and yarn, aud some busiuess done. But this sud- 
den gleam of sunshine as suddenly pas-ed away, and has left our commer- 
cial atmosphere more threatening of a coming storm than before. Since 
Satuiday almost no business whatever has been transacted ; the litile that 
has been done, in most cases lower pric: s has been submitted to. The dif- 
ticu'ty of getting in money is becoming more severely felt every day ; but 


abundant harvest to establish a firm confidence. 

Roberts and Freeman, who have been largely engaged in the American 
trade have decamped, leaving large liabilities, (about 50,000/,) behind them, 
without making any provision for their liquidation. The creditors here are 
chiefly printers, and some of them for large amounts, but we have heard of 
none who are not likely to stand the shock. There are al‘o some h avy ac- 
counts for Yorkshire goods. It is supposed that Me Roberts, who managed 
the business here, is now crossing the Atlantic, on board the steamer that 
railed on Tuesday last, Mr Freeman ie-ides at New Yoik. 

We are scrry to have to notice that two firms largely engaged in cotton 
spinning here have given their hands notice of their intention to reduce wages 
ten percent. This proceeding is likely to be the cause of much evil and 
suffering, if persevered in; at a time when fuod is so high tarn-outs would 
be sure to lead to riots. The operatives that are out of employment from 
the necessity of their employers closing their miils to save themselves from 
ruin will bear their sufferings much more patiently than those who may turn 
out against a reduction of wazes, and it is allowed on all hands that redue- 
ing wages isa very unsatisfactory way of trying to meet :he present de- 
pression, as buyers cannot be tempted to operate by the slight difference 
that areduction of wages would make. 





RocuDALE, Monday, May 8.—We have had an extremely dull market, 
with very little business transacted. The wool market has been quite as flat 
as the flannel market, and prices much the same as those of last week. 

HALIFAX, Siturday, May 1.—There were more merchants in the hall to- 
day than this day week, but very few goods were purchased, and the trade 
continues very flat. The pressure on the money market has checked the 
demand for yarn, and spinners are content to obtain orders at old rates. No 
one is buying wool, except to supply present consumption. For sorts that 
are wanted there is scarcely any reduction to be noted; but holders cannot 
force sales without submitting to lower prices. 

HvupDDERSFIELD, Tuesday, May 4.—All parties appear to be paralysed by 
the great advance on corn, at Mark Lane yesterday. We have had several 
buyers, but they use the greatest caution. Much anxiety is expressed, and 
all seem fearful that we are not at the woist period. 

Lxeps, Tuesday, May 4.—The additional 1ise in the corn market, and the 
unsettled state of monetary affeirs, causcd our market of this day to be very 
quiet indeed. No one buysexcept to definite orders, and such being trifi- 
ing, very little has been doing in the staple articles of our district. 





LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 

The tightress in the money ,market has produeed a general stagnation in trade 
throughout the past week. The sales of every description of produce have been upon 
an extremely limited scale, and at very irregular prices. 

Rice.—The demand for rice continues to increase; the sales for export have again 
been large, and at improving rates. 1,800 tierces have been sold at trom 25s to 26s 6d 
per cwt, and several parcels of Bengal at a corresponding advance. 

Sucar.—Sugar remains ina depressed state; and where sales have been effected, 
holders have submitted to a further reduction in prices. The sales last week were 500 
hhds B. P., principally Antigua, and about 6,000 bags Bengal, at a further reduction 
of ls per cwt. 

AsnEs,—The transactions continue to be very limited, but previous prices were 
firmly supported. A few small sales of Montreal pearls have been reported at 30s 
per cwt. 

BaRK.—Small sales in Thiladelphia are reported at 15s, and 200 bags Baltimore 
changed hands at 12s 6d to 13s 6d per ewt. 

CorreE.—We have had sales of the new crop of Jamaica coffees during the past 
week, comprising altogether about 400 tierces; the chief part were bought by the 
trade at fair prices ; a few lots of choice marks were taken in by the importer for 
higher prices than were offered. The crop appears to be better grown than last year, 
but still much inferior to former years. In foreign coffees little has been done; a 
parcel of Rios were offered this morning, 34s was bid, but they were withdrawn for 
higher rates. 

Dyewoops.—The sales consist of 60 tons Campeachy logwood, at 97 to 9/7 5s. 
tons St Domingo and Jamaica, at 5é 5s to 5é 108. 
6/ 5s to 6/17s6d. 200 tons Savancilla, at 4/ 15s. 
tons green ebony, at 5/ to 7/ per ton. 

FLAX.—Flax maintains its price, the smallness ot the stock being daily more felt by 
the spinners. 

Fruit.—Pried—The season of the year is now approaching when there is little 
moving in dried frui:, and this week there is no new feature to notice; prices remain 


100 
80 tons Puerto Cabello fustic, at 
20 tons Camwood, at 18/; and 25 


Howard’s West Hartley Netherton 17s 6d—Liangennech 22s Gd—S;dney’s Hartley | 





the caution that has been exercised fora considerable time back by the 
merchants and manufacturers of this district leads us to a confident hope 
that comparatively few frilures will be caused by the present depression. 
There is now but lite hope of an improvement before the result of next 
harvest can be estimated, and then it will require the prospect of a very 
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steady, and demand moderat Green—After great scarcity in oranges, \ have ar- 
rivals of seven cargoes from Lisbon, and three from St Michael’s, all in bad condi- 
tion ; the demand is good for them, and second condit s brought 28s to 30s. The 
St Michael’s have been bad in quality and condition sound brought 40s. Nuts 
of all descriptions are dull. Lisbon onions have bri 22s. } 

Guano.—There is a fair c nsumptive demand, which being freely met by holders, 
prices remain without i ovement. 

O1_s.—Oils generally conti: without any material n prices, but are diffi- 

ult of sale. Palm has slightly declined ; the sales during the past week have been 320 
tons on the spot, at 36/ to 364 15s, and 200 tons fort val at similar rates. In 
other descriptions there is little to notic 

Provisions.—The imports of beef are li and t rts have an upward - 
dency. Ther d fine p New | ss and old ** mess’ 

a free sale ; 0 1¢ Che*se is in small supply ; extreme prices would t 
given for Lard is dull. Bacc 1est, prices. Irish 
butter i ything good comm rates 

Saco.—Pear! has been sold by auction at 28s, and fi t 30s per cwt. 

TaLtow.—The market during the past week has been very du!l. The sales reported 
are 200 casks, at 59s for P.Y.C., and 42s to 49s for North American. 

Woo.t.—/ Frem our own Correspondent.)—The transact s in all descriptions this 
week have been ‘ % most hited scale, and there seems a determination t 
act with the greé t and not to increase liabilitie 

METALS. 
(From our own Correst 








manufactured iron, 
me pressure in 
the week, 
further declin 


induced, by the increas 


e in the price of 
Owing to tie extre 
nahbated during 


there has been a 


There is ition to noti 
which continues in good request. 
money market, which has continued 1 
caused great general enbarrassments, 
Scotch pig iron, several holders have been 


no alter 


nd 





value of money, to press their iron upon the market for cash pryment, and 
sries to some extent lay een made of mixed Nos, at 65s eash f. o. b. 
Present quotations may be considered as follows :—For No. 1, 683 to 68s 6d; 
mixed Nos, 65s to 66s; and No. 3, 64s to 64s Gd, cash f. 0. b., at Glasgow. 
The prices of other metals remain as before, wit’: little doing. 





ENSUING SALES AT LIVERPOOL. 











Moxpay, May 10.—52 bags mother-o’-pearl shells. 1 box tortoises 40 cases 
canes 
WEDnNEsDAY, May 12.—49 bales bags horse hair 
LiverFoor, Fripay EvenineG, May 7 

CoTron.—This extreme depress the cotton mart The 
sales to"the trade are, h« as extensive as of late, and at a reduction varying 
from }d to $d per tations of this day week Much ef the irregularity 
of price ¢ os fi aving been n ex sly for cash. Brazil and 
Egyptian have recede b., and East renerally gd per lb. The sales 
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d 200 Surat 
Whole import I n for Consumpti Computed stock 
from Jan 1 to May 7. from Jan. 1 to May 7 May 7. 
1847 | 1846 1847 | 1846 1847 1846 
457,191 bags | 484,995 bags 339,590 bags | 524,406 bags,530,790 bags | 795,260 bags 





FOREIGN MARKETS. 
ttton—Prices are 1fr lower than at the close of last 
3,821 bales, stock 73,000 bales. Coffec—Very quiet 
ney. Rice — American 


—Bears a downward tend 
sold at full prices, 


ifr, and is now 1 


Havre, May 3.—( 
week. Sales this weck 
and rather lower. Sug 
a little lower. Indigo—45 c} 
Wheat—The Montivilliers average price has risen 

? 


Ww 





vests Bengal lave been 





per sack of 200 kilogrammes. Flour—25,' barrels Ameiican have been 
done this week at gradually increasing rates 

ANTWERP, May 3.—Coffee—Transactions have been very regular this 
week, at well sustained rates. Sugar—Quiet. Cotton—Notling doing. 
Rice—We lave hada lively demand for this article, and holders are asking 


ly 
Wheat and Rye—Home-grown firm ; foreign dearer. 
«G, May Coffee—The market is heavy. 
i All kinds of grain maintain their high value. 
—-Coffee remains firm. The total stock in the hands 
1e Dutch Trading Company amounted on the to 455,17 

bags, against 736,743 bags at the same period last y« Sugar—The s 
have amounted last week to 285 boxes yellow Havana at 38f, and 300 hhds 
Surinam at 25f to 3 fhe refined market ul and another decline i: 
prices took place. Indigo remains steady, without much doing; our stock 
on the first of this month, including that ofthe Trading Company, amounted 
to 4,570 che sts, against 4,900 chests last year, and 1,636 chests in 1845 on 
the first of May. The imports during the first four months of this yea: 
amount to 4,152 chests, against 4,163 chests in 1846, and 3,153 chests in 
1845. Cochineal—109 chests, private impor‘ation, are declared for sale on 
the 27th inst.; the quality proved to be most factory. The public sale 
of Java indigo and cochineal which was held this morning was well attended 
and prices ruled for indigo for the greater part rather above those of Sept 
last: inferior, at an advance of 5cs to lice, middling and good middling, 
10cs to 20cs, fine middling and fine, 10cs to lies. The regular and princi- 
pally the regular middling sorts were most in request, also the very fine, 
which were very The cochineal was sold, the silver bold grain, 
355cs to 375cs, the silver smaller ditto, 265cs to 350cs, ordinary, 215cs to 
240cs, Zaccatile, 305cs to 365cs, showing a decline of 
sale prices. Hides and Skins—About 1,200 dried Buenos Ayres, Mout 
Video and Rio Grande out of the last pul jie sales were sold at a slight re- 
duction, partly for export ; the very low prices 


appear to attract more com- 
mands ; of salted sorts our market is bare. Java sorts calm, holdersare un- 
willing to sell under last sale prices, and fresh supplies are expected ; light 
sorts are most in demand ; about 1,100 Bengal cf inferior description wer: 
disposed of. Cotton—Without any business of importance, our first hand 
appears unwilling to sell at areduction. Our stock consists in 
American, 400 bales Surinam, 812 ba'es Brazil, 135 bales Valentia and if 
bales East India. Tobacco—From first hand were taken at advancing 
prices 427 hhds, partly on speculative account ; in second hand, also, a fair 
trade went on, Of Java 639 bales fillers and wrapper ex Sara en Maria wer 
sold privately ; 1,300 bales ex Knickerbocker, were brought into the market, 
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10cs to 30c¢s 





750 bales 





but remained unsold, owing to the high demand of holders. Seeds—Rw 
for direct delivery almost the same, The total of sced contracted for Apvril 


amounted to 1,050 lasts, which quantity was almost shipped for the R 
countries. Ciover—Fair descriptions in demand on speculative account ; 
holders of both red and white are firm at the quotations ; no supplies reached 
the market ; red 22f, to 24f; white 23f to 26f per 50 ko, Wheat—The mar- 
ket began brisk, higher prices were paid for export and home-use ; in th 
latter part of the week, however, less demand was experienced and a slig|it 
reduction took place. Rye—There was a good deal of business for export 
and home use; the demand relented afterwards, and a parcel taken for ex- 
port was Sold a shade lower. Barley scarce offered, prices went high ul 
the latter part of the week. Oats firm. Buckwheat 15f higher with much 
{ demand for export; 


| business. Peas in good of beans few parcels were 
produced. 
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(From 1 New York Herald.) 
There wes q i lift in the stock market to-day, and prices generally improved. 
The decis‘on nt bids for the new Government loan of 18,000,€00 dols was to 
} e been is ng at Washington, but we 1 e not heard the result. 
It is pretty illy | ed here that t whole sum would taken ata small pre- 


nm 
The New Orleans money market appears to be in a more satisfactory condition 


than 























previously report ihe banks continued t iscount liberally 

City Report MonDAY EVENING rhe market fr b f xhibited little 
cl € since tl f bu ess on Saturd rhe arrivals by the North River hare 
I ,~ th ssa rea j expectuti f fac s i I eased supplies, 

1w chit t ye | for after the ope f tl ] 10 or 15 days 

} ( é l rather small lots in t d to arrive by the river 
it Tidols f lols 75c, and was bought chiefly on eastern ac unt A lot of Phila- 
phia s. A parcel I sylvania white wheat sold at 65c, and ano- 

of re x d wheat at Id ) A siderable sale of rthern yellow corn was 
made at ( iding s ents about fre t Ot lots, i ling some 
for immediate delivery, s« A small parcel of rye din the ship at 8&e, 

id a parcel of oats, N« shipment, at 50c. The continued demand for 

eadstuffs in I by sellers of fle W have a tendency to sus- 

iin the ma his « bly through thse remai ths of the season, 
sithout ta 5 rlish markets into ca eration. In the face of 

lit ste ks, 4 3 tar uns¢ 1 ] 1 

In Visions tl s i 1 $s remained 1atabout the same 
} esas thos t at wee 

CoTTon I ma t ne { ay s. Some few buyers 

ive peare half ( it sellers cde ! ot rout their imples at 
t t prev a It is} l at t ! } | torpid for some 
days 

FREI s.—Rat ere somewhat less firm, 4 not much offeri: 3,000 bushels 
of cor n sack we i have | 1 enga t Isdf Live 1; 2,000 brig 

na t . e also enga 1 for the same po at 7 1 ris of beans were 
ta ¥ ar € esse! at ; For fi “ ler 1 i lirect rt in lre- 
la 2 ‘ To Has i J we hea t 

At ] Holders of cotton ¢ firm 1 yet buyers t entirely. 
G brant Gennes flour sold at 7doi S8&c, deatra ( thern 
} ougl 2 ce gon 104 ) bushel] . low 1 hor ’ Lat 9c a 

of soutl i mix at 0c, to a dist 2 Ib els ley at74 river oats 

49%. Corn il is e} sales at 4 ie aid ‘ 

FisH.—550 qtis cod 1 d a lit ( Be; a} | of ed hake 
brought a t pickled cod, 8: 8 sinaies Of liaiilux mackerel, at 
10 dols 75e, 7dols 2c, lois 12 

There are buyers of old pork at i2dols 75c, a lddols J l ; some demand 
f avs at ctu] and for peas at 1( to ) Small quantities of butter are 

ming in, winter ‘ sells at 22c, prime fresh at 25 

FREIGHTS a confusio A London vessel, to lup, took f ut 4 barrel, 

! corn was engaged for Liver at 15d Lip lay , 

Firoun,—Sales, 2,000 Gennessee, lots, dol 7 ; 500 Buffalo at 7dol 69¢; 500 
Michigan, at 7dol 62 

CORN.—4,5 8 northern yellow, on the spot, 95 

PEARL ASHES better ; barrels sold at 6dol - Puts, 5dol. 

MOBILE, APRIL 2. 

The Hibernia’s new [Thursday checked operations in cotton aud caused a decline 
of ic; more appa t < ver grades. Mid, 102; mid fair 1 10; lie market 
( gular. Receipts, this week, 4,699 bales; exports, 12,61 Stock 
151,984 bales 

BOMBAY, APRIL 
I mit Char of ¢ momie @ Overland i ( 
rue import market nifests continued and increasin ullne ihe searcity 
of money generally felt has checked business, and tli to be very little 
inquiry for transmission to the interior, while | wants would appear to have 


been satisfied by t purchases mac in February last and in the early 


March. The offers for nearly every descrij nuch lower than 











they were lately, and many parties, in consequence, ¢ ac ly refusing to sell 
their stocks in and 

CoTTron Man unkEs.—The absence of demand in the ar, i the approach- 

} as ry Y es rease tueir 

‘ ‘ 5 t nqu he sales of the fort 

t : ls s. Grey 

g i > was obtained 

in ‘ ft pr ‘ pt domes- 

tics arti Vv il i S of a few 

Persian 5 t a ‘ I le or fancy 

+ ‘ mm} r : 

t be s _ 2 Marwar- 

. at l 1 ( y expect a very limited 

qu f $s, m for t present, 8 fabrics 

S ’ cone , 

e at S ible le} sed state, the regular 
nar 1 hav ng bye } 

Woo.iens.—Notl notl in thes The ba- 



































zaar is well supplie 
Cotton YarNs.—In these we are only advised of the following sales :— 
No. I innas per lb 
Mule Twist .occoces sicentmeases Ge ‘espaions 7 } Susntmenave 63 
— sunphoveesestuer , % 14, 0¢ 64 
_ ee 50 15,000 10 
— occecoceses 0 ° 12,000 oe §6—9F 
Wa I ° 30 ove ( ‘ f 
- . ove 20 *° } eenees eee ‘@ 
_— ° o serene SQ evevcesccces 010 eceeeree ces 83 
— — sever — 30 sovccceecese 10,500 cecrcrersese 86 
Other sales in thes f there have been any, would be within the range of our quota- 
tions. A sale of Orange, Nos, 40 and 50, the bundles being of full weight, and sold as 
000lbs, is reported 14 rs per Ib 

SarFFRON.—A sale of 44lbs at vrs per 1b is reported, and tl s the market price 
of good quality at pre t ibere is still a considera quantity f inferior at 
market. 

CocnInEAL.—The rer ler of the } 1 ear] the month has been 
disposed of at 4rs b, and the marke are of t rticl 

Cotton.—T: ns in this 1 ect notwithstanding the con- 
tinued higl f freight to and, gh On Saturday, the 20th, 
there was a rnment sal Cus ) bales of cotton, the growth of 

Southern Mahratta country, and cleaned ) Saw-gins, part of a lot, going 
home by order of the ¢ f Dir vas ere at the recommendation 
f the Chamber of (¢ merce, in ¢ it to ascertain its value—and 
t pr t cht 1 frou 7 ) $ r Surat can of 784lb—one parcel 
f 42 bale n the Khandeish Collector havi rougl 31 s 132rs per 
cand These } . ving in view the present high rates of freight, must be 
considered very ¢ uraging to government a t nat growers. 

FREIGHTS.—1 P are ain firm at7 verpo Since our last as much 
7é 5s hast paid, but this very extreme rate lias not beer tained ; an engagement 

two havi en ma the arrival of t I ree vessels at ¢ at6/17s6d. To 
London, engagements have been made at 6/ 10s to 6415s. To Chin 2rs to 24rs per 
candy continues the rate 

The Monrty Market is becoming exceedingly tight, and accordingly there is a 
slight decline ir late nominal values of public f I l y is yet on the 
increase. 

ExXcHANGE.—The rate of 6 s bills Eng is down to 2s 03d to 28 Od, at 
both of wl ates al ha h efit l ff f tl vernment an- 
nouncement ¢ { tl r intent! t ke ] rve ad. 8 On In i pro @ tnis seasol 
consigned to England has not yet been well a rtained. It would seem tohave caused 
a deciine in the rate of exchange already. 

Price oF BuLLion.--Sovereigns, each 111 na; Bank of England notes, per &, 
each 10 sannas 


12. - 


part of 






















1847.] 





Ashes duly free 


Montreal.........., 
First sort Pearl, U.8, .. 













 isikesncnduacn 
Para, Bahia,& Guayaquil 42 
Coffee duty B.P, 4d plb, Fer, 6d 
Jamaica, triage and ord, 
Per CWE, DONA cececeeee 25° 
| good and fine erd sone 44 0 
low to good middling 63 0 
fine middling and fine 82 @ 
Berbice and Demerara 
triageand ord............ 25 6 
| good and fine ord.... 33 @ 
low middling to fine.. 48 0 
| Ceylon, ord to vood 36 O 
| super and plan kind,,, 39 0 
| Mocha, fine oe 42 @6 
| cleaned garbled....., 58 0 
{ ord andungaibied.,., 35 0 
| Sumatia ........., 80s 23 0 
| BOD 85806866 acecee s 0 
| ae eee 28 0 
} SD nth etc +» 32 0 
| Brazil, ord to good ord... 27 Oo 
fine ord and celoury.. 32 6 
St Domingo .....,.... 28 0 
| Havannah, ord to gd ord 86 0 
fine ord and coloury,., $7 0 
| Costa MMsscixeasseca, BA 0 
t PP HNITE cissccscas., 31 0 
} luty free 
on du ¥ 7 
| Cotto CFS seececes perlb © 3 
| DMN Rsaxeaaacace 0 4 
I] ae 0 3 
|... Saree 07 
| Bowed Georgia tines - OF 
New Orleans ......,,.. 0 $5 
Demerara ...... oka oO ¢ 
St Domi: -. beeeed ona 0 6 
| PEPPUAN: oo. ceecacas, 0 ¢ 
Smyrna ........ sone O G 
Drugs & Dyes duly (ree 
CocHINEAL 
} an, lb 5 6 
NOE Vso ¥ visset ccc cy 5 2 
Lac Dye 
| > a per 110 
Other marks .....,,. 0 4 
SmEtiac 
| Orange ........ pewt 46 0 
Other sorts.......... 38 0 
Turmeric 
| Bengal..... perewt 15 06 
| a ee 16 0 
| Java and Mala'ar. 13 0 
| TERRA JAPonrca 
Cutch, Pegue, gd, } Cwt 33 6 
| Gambier .... cceose 12 Q 
Dyewoods éuly fre, 
| Locwoop Ze 
| Jamai Aves Porton 4 1@ 
Honduras ,, netsbes § 5 
Campeachy. ss... 7 0 
Fusti 
Jamaica ......., per te 5 10 
Cuba tte teeeereceeee & 10 
NIcaRaGua Woop 
Lima treereoeeee DOr ton 10 O 
Other large solid ...... ll 0 
Small and rough corres 9 Q 
SAPAN Woop 
3iMAS 4.444... perton 13 09 
Siam and Malabar ... 10 0 
|| Brazin Woop 
| Unbranded ,,, perton 18 0 
i] Fruit—Alm nds 
Jordan, duty 258 p cwt, 4 8 
| WOW ciesttenece « 8&8 0 
|| Old secoscessssscerses G6 18 
| Barbary sweet, in bond @ 4 
| weg Re RT 2 1 
| Currants luty 15s per cwt 
| Zante & Cephal, new 2 13 
| Patras, new ttsteeeseens 2 14 
igs duty 15s Ppercwt 
Turkey, new, Pewtdp 2 9 
ony i 0 @ 
|} Plums duty 208 per cwt 
|| French .., percwtdp §8 16 
Imperial cartoon, new 410 
| runes, duty 7s,new ad P1193 
| aisins duty 15s percwt 
| Denia, new, Pcewtdp 0 6 
Valentia, new 1 16 
cece 6 0 
Smyrna, black. new... a) 
red ches. Eleme 1 16 
Sultana, ni: Wersesvesscee 8 10 
Muscatel, new... 2 0 216 
lax duty /; c¢ es 
Riza, PT R....perton 46 @ 
1} St Petersburgh. I2head 0 ¢ 
| Ybead 0 0 
1} qettlesland .........0 7. | 10 0 
|| Hemp duly iro, 
St Petersb tlean, p ton 37 16 
NO Sa iseevacesccase 35 


lalf Cleane l 


ar Ji C00 recone 
East In 1 Sunn,, 
OMY... 00.00, 26 600 aeees 





urrent, 


First sort Pot, U.S. pcwt 33s 
« 33 


29 


48 0 66 
0 46 


Riga, Rhine .......0""" 33 
, il] a . 





COMMERCIAL TIMES’ 
Weekly Price ¢ 


The prices in the Sollowing listare 
carefully revised every Fridag afternoon, 
by an eminent house in each aepariment, 


LONDON, Fripay EVENING. 
Add Five per cent to duties, except spirits, 
6d 333 6a 
0 $3 


6 


Montreal... .0,..000 29 6 


duty B.P. 1d p lb. For 2d. 
Ogoon “: Sachin: percwt 48 6 


Hides—0x « 


Indigo duly free 


eeo 


Leather, per jh 


ND mo ey 


Java tenes 
Sago duty 






BAand M Vid. dry 
Do.& R Grar de, salted 
ratil, Di Fites cessastininnins 
drysalted, 
salted 
Rio, dry 000 060600 eseseocce ces 
Lima & Valparaiso, dry 
Cape, salted 000 cee ceece 
New South Wales... 
New York ,. eeeenes 
East India ........ 
Kips, Russia, _ 
S America Horse, p hide 
German ...... soon 





see 






Bengal ...., 
Oude .., 
Madras, 
Manilla ... eeee 
Carraccas entens 
Guatemala 











THE ECONOMIST. 


Cow, per th s 


Crop Hides .. 30 to 40 
do, eo 20 65 
English Butts 16 94 
do 28 36 
Foreign do eo 16 «95 
do 28 36 
Calf Sking tease 200 85 
do 40 60 
do ree SO 100 
Dressing eninge: 
Shaved do ..._- coe 
Ilorse Hides, English 
d0 — Spanish, per hide 


Kips, Petersburgh, per }5 


do East India ....., 


Metals—copprit 


Sheathing, } ts, &e. Hh 


Bottoms oo 


| ae 








STEEL, Sweii h, in kj 
n f 


faggzo iene 
SPEL' LR, for. per ton 
TIN dus Bul spewt, 


English | cks, pt 


Toug h cake,.. pton £98 
e ee . 97 





l 


0 


£ 


icc he 96 
Banea, bond....., 95 
Straits do 90 

TIN PLATES per box 
Charcoal, 1 C 4... ‘ 
Coke, Oi isevenss 26 


Molasses tu! B.P. 555 


West India, @ P, per cwt 


Refiners’, forh me use, fy 
Do export (on board) dd 


Oils—Fisi, 


Seal, pale, 
Brown and yellow 
Sperm .. #0 000 ves eee eee 
Head matter O00 eevceeees 
GU iitketade seis 
South Sea eae see eee 
Olive, Ga ipoli...per tun 
Spanish and Sicily ,,.... 





Palm tte eeeeeeeeeees DOP tON | 


Cocoa Nut ......... 
Seed, Rape, pale . 
Linseed baesennlndé 
Black Sea ......... Pp qr 
St Pet. g Morshank 
Do cake, p 1000, Sibea 
do Foreign +-per ton 
Rape, do 000 coe eee cceccecee 







Provisions 


252 gal d pe 





91 
27 


%¢ 
) 


50 10 


47 


All articles duty paid. 


Butter—Carlow.... co cee 





Kiel and Holstein, fine ¢ 
. - 90 


 eidietiasicine eee 
American & Canadian 
Bacon, singe d—Waterfd, 








66 


76 


MAMNOPICK, 0.00 sence seacesese 76 
Hams—West halia ...... 70 
Lard~ Waterfordand Li- 

merick bladder ...,,. 82 

Cork and Belfast do... 76 

Firkin and keg Irish... 60 

American & Canadian 48 

Cask do 0 <eietes 48 
Pork—Amer.&Can. pb. 80 

Infe see sesessesceesces 70 
Beef—Amer.& Can. p te 72 

Inferior .....0.. soecee 56 
Cheese—E be 

SOUND ein dcssecccos 44 

Canter...... 28 





American .,..... 


Madras 


Der cw, 


Pearl, per 
Flour 


Saltpetre Benealp cut 


ludras 


9 


Rice duty free until ls{ Sept. 
Bengal, white, per cwt,,, 23 





Pcs acs tatheon cia 2 ’ NITRATE OF Sopa ...... 15 0 ) 
eile 


> 


Caraway, foreign 


scons POF Gr 64 





Linseed, fore} 
Mustard, brown...p bush 19 
it Tallow 

Spe per last o Duty B.P.1d, Fe 
Silk duty free 
Bauleah, &e, 
Gonatea ....., 00 000.000 ene 
Cossimbuzar ceocese 
Comercolly C00 eeeccce 
China, Ttsatlee Seeccsscs cee 
AWs, Lombardy, ESB ccs 


“*2eclCoceccecec 


—) 


So 





Fossombron 
White Pe iciac.. 
Naples Royals, ist qu 


RWS 
Oonoow 


_ 
vo 


Cate ep 
cm 


ORGANzINES 
Piedmont, 20-22 






28-3 
French, 24-26 


= bee me Oe OG Om Ome tee oe ted ot Oe 
ae 


‘temo 


oe 


Spices—Pim; NTO, duty 5s 
Per cwt... per Ib & 
PEPPER, duty bd pi 
Black—Malabar. half- 


011 


> bh CO 
Or et come 


Y 1é 


hite, ord to fine 
GINGER duty BLP. 5 
Bengal, perewt...d 


cce 





oe 


te 


Cas, LIGNEA duty BLP 


COts 


fine, Sorted........ ee 
NAMON a uly BLP 
Ceylon, per Ib—Jst ,.. 


ao 


com 
“ek wo 





4& Bencoolen 
‘ayenne and Bour!] 


@ ew 


UTMEGS duly 
uNgarbled, per Ib 
shrivelled and ord 


Spirits—Rum duty B.P. 8s 10d Pgail, 


Jamaica, 10 to 20, OP, 





Demerara, 10to200 p 


Leeward I,,5U to50 ... 

Bengal, proof, with cer, 
without certificats 200 o00 

Brandy duty 15s p gal 
Ist brands, 1838 


on-rrOQnac 


coNMF WU ew 
CUM waOoOm 
oso OF OD Orn 





IDADR 





Vintage of 1844. 


Sugar duty B. P. 
218 or 248 64 


WI,BP br a 


g00d and fine... 
Mauritius, brow n 


good and fine yellc 


Madras, bro 
yellowand white 
Java, brown 
&rey and white 
Manilla, brown 
yellow and white 
Rio, brown... 





Sesossoscs 


"S®SCSS0@caGCccS 





es 


ne 





_Meccse 


Bahia, brown.. 


©eccooo 


eco 


Havana, brown 





Porto Pe is seiies a: 
REFINED 4g ily F 
Bounty in B. shi; 
178, double 205. } asta 
Do loaves, 8 tu 10 I 
Equal to stand, 12 to 
Patent titlers,22 to 9s 


r. 188 8d or Qs 
cul, refined single 
sid 





In bd, Tur key 


Seocececec> 


eee 


————..... 
—————ee 












SUGAR—REF. contd.bd 5 


Titlers, 26 to 28 )b ..... 35 
UMpSs. 4 to 43)b... ° 
Crushed Sinmeneseetecss 
Dutch superior 
No. i 
vo. 2 
Pieces WibaneWtndus as 
Bastards... 
Treacle , 






r.18 6p cw) 
N. Amer. melted, p cwt 45 
St Petersburgh, new YC 47 
N.S. Wales nee 43 


Dax—Stockhoim, p br.” js 
Tea duly 281d 


Bohea Canton, per lb, bd 0 








Congou, ord andcom.., 06 
middling to fine ,,,”” - O 
Souchong, Ord to fine... ] 
Pouchong tte eeeeeressses ene  O 
Caper ........ = 0 
Pekoe, Flowery a 
Orange Oreresecsecs 0 
Twankay, ord to fine ., 9 
Hyson Skin ...., e.sseee 0 
Hyson, COMMON .......0. 1 
middling to fine... - 2 
Young oe ja 0 
Imperial] Risk anccais v 
Gunpowder ] 


Timber 


L 
Teake, Afr. auty i0s pid 1} 
Oak, Que. dutylspiload 7 
Fir duty BLP, 13 p load, For, ¢ 


SUNN. cdctinins perload 4 
Dantzic @: - Memel.., 4 
S Wedish Mreeresseesessene 3 
Pine, Quebec, nS 


yellow ... 3 
Miramichi & St John's 4 
Wainscot Ly 8S, 18ft..each 5 
Lathwocd duly BLP. ls, Fi 
Memel, &c, srseesenefin 9 
Deals duly B.P. 2s 
Gefle, 14ft 3in by9 ... 3 v0 
Stockholm O00 Senensieceee 
Quebec yellow pine 
lirst quality ...5, h. ] 
second do tecvccsese | 
Vhite Spruce,,..... 120 ] 
Dantzic deck... each 0 
Staves duly free 
Baltic...... per 1200... 95 
obacco duty 3s per jb 
Maryland, Per lb, bond 
Nne and good ¢ loured 0 








coloury hdd aan sini won 0 
light brown and leafy 9 
brown and Feat... sscces 0 


Virginia 
fine Scotch & Trish Spin 0 
800d middling do ...... 0 
Ordinary to middling... © 
fine black sweet scent 0 
Kentucky—stem’q fine 96 
do good and REAL ccccce 0 
do mid, partshort...... 0 
Amersfoort for Segars, &c, 0 
PCD ss cccerdsetirsese,, 0 
Havana and Cumana .., } 
Cuba (fine) teeeeesesessccecee | 
Havana cigars,od duty9s 5 
Negrohead 680000 c00 00 do 0 
Turpentine. -perewt 1] 
Spirits of, duty For. 58,,, 47 
Wool—Enxcuisu 
Fleeces, So. Doy nhogs 13 
Half-bred DOGS cseccovee 14 
Kent fleeces eovccvcccees 19 
8.Down ewes Xwethers |] 
Leicester do tteeeseseees 10 
Sorts—Clothing, pickiock 16 
Prime and picklock 14 
CHOICE oes ccececcceccners 13 
Super tte eeeeesserersess 12 
Combing~—Wether mat. 16 
Picklock teeceescseesecs 14 
Common ......... ove 
Hog matching ...,,, §39 
Picklock matching 16 
Super GO scoves 13 
FOREIGN—duty freg 
Spanish, per Ib 








Leonesa, R’s, F'’s,&S 2 
Segovia Seecccceccceecs 
ee l 
Caceres ....., ] 
Seville......... 1 

1 


(Ist and 2d Elect : 


Sax: - 
og ) prima ..,... 
2 
5 secunda , 
Silesian - 


tertia 





prima ,...., 
secunda 

tertia ...... I 
Lamb’s...... 
Pieces ......  ] 


Austrian, 
Bohemian, 
and 
Hungarian 








\ Fribs ...... 0 
Australianand V DL. 
1st Combing &Clothg. l 
2d do 000 000 cee ece 


3d do ee 









in BTCASEC......420. 

Lamb Cee cee coe ececes cesses 
V D Land, ist Combing 

2d a 

éd do 0 

Lamb ,., I 

DO cesecs Sees seccovese 0 

‘Wine duty 5s 6a pergal § 

RO Rnistansantincien: per pipe 17 
Clare; tereseeeen Dd § 
a butt 12 





Madeira,,,..... soe Pipe 18 


or 
oo 
pu 


Selcescoocean 
7 OSeceamoan 


oo xoao 
ecco 


ne 
_ 
Now 


_ 


Ooo 
CrOon«~oS 


~ 
SS@SM*socowen 


— 


a 


“bo h BS CO GO me es ee ne 


— ~~ 
cCunse coe 


cs eco 


» dd, Fer. 11} 


ecoseo oo 


o 


~~ BO ho 


2 mb 
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STATEMENT 





Of comparative Imports, 



































































gia and Home Consumption of the following articles, 





from January 4 to May }, 1846-7. showing the stock on hand on May 1 in 
| ‘each year FOR THE PORT OF LONDON. 
| ee Of hese articles duty free, the deliveries for exportation areincluded under the 
|| head Home Consumption. 
| 
| East and West Indian Produce, &c. 
| 
i SUGAR. 
} —_— - — 
oe Imported [ Duty paid Stock. 
| ss 
British Plantation 1816 1847 1846 1847 1846 1847 
| tons tons | tons tons tons tons 
| WestIndia ... 13,476 14,833 3 19,818 2,31 4.105 7.691 
East India.. 19,165 18,763 § 16,355 10745 ; £2,070 
|| Mauritius 17,626 22,527 | 12,897 7,206 | 10,028 
| Foreign . eve | 627 eee a 
56.223 49,697 | 54,944 ) 22,056 29,789 
Foreign Sugar. Exported 
Cheribon, Siam, & Manilla .. 965 71 144} 
Havana ... 1,541 3,451 
Porto Rico ecee O18 1,380 
NS ere. ae | 2,564 
7,575 7,566 7,258 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 


































































































































































of the duties :- : 8 d 
From the British Possessions in America. 39 4 per cwt 
— Mauritius .. 26 «#3 _ 
—_ ° East Indies ......... 3i 53 ~- 
The average price of the three is......... crores BO AZ _— 
MOLASSES. : imported | Duty paid Stock 
Wrest India... ... 00... 000 00 886 1,748 2,098 2,360 | 2,362 2,069 
; RUM. 
7 imported exported Home Consump. | Stock 
| 1846 1347 1846 1847 1846 18i7 1846 1847 
} gul gal gal val gal gal gal gal 
West India..) 36,720 307,620] 243,495 356,195! 355,095 336,375) 983,560 784,350 
East India..! 220.545 167,310) 119,439 92,160} 15,840 40,995) 169,560 189,045 
Foreigh...... 59,490 55,900) 27,000 2,430 2,880} 43,425 60,930 
| 676,755 530,910 389,925 273,365 380,250'),201 545 1,034,325 
| os = COCOA .—Cwts. 
| Br. Plant... 1,357 6,267 | 9,104 fF 10,602 cél 
i| Foreign..... 1,685 341 1,147 4,7°8 6,°70 
| 3,042 1,675 6,608 16,251 6,731 
1] COFFEE, 
Br. Plant 8,438 4,756 72 193 | 9,372 8,880 } 12,230 
Ceylon ...... 25,498 22,025} 1,201 417 | 48,590 , 61,731 | 71,132 
BP not oth 
|| erwisedes. 118 eve 1,456 1,493 | 33,400 9,900 
it SEE —tne aaa. gl eeiitaaciiiel 
1! Total BP. 34,054 . 26,781] 2,729 ae 75,169 $131,069 | 93,262 
|| Mocha ...... 1,663 558 | 4,954 j 15,168 
i Fore EI 2,263 2,407 | 3,531 | 65,581 
|| Malabar # me owe I 45] 98 
St Domingo. 622 117 65 0) "6 
1j Hav.& P Ric 3,087 1.830 | 25 1,254 
|| Brazil 16,624 16,771 1870 16,954 
African. l ooo | 94 eee 
! ————EE* quaaeesna — 
| Total For. 062) 22,044! 9,245 0,944 ji39,8 7 
é 
Grand tot.) 61,316 48,825 ' 11,974 | 31,560 { 80,096 96,053 hoy 896 |238,5/9 
RICE a 
: ; Rags Bags Bags Bags | Bags Bags 5 Bags 
| British EI. 46,889 118,699 28,270 5,255 28.581 12 B81 66,851 
Foreign EI 8,794 1,202 1,963 64 1,981 2,577 i s oe 265 
| Total 119,901 { 30,173 5,319 | 30.562 11 116,458 | 40, 343. 67.116 
}} Wh 2,169 1,069 40 | 1,022 o60| 7.106 7 
1! Black......... 13,568 11,045 3,375 | 10,635 10, os 65,358 40,52 
aes. Pkgs Pkgs | Pkgs Pkgs Pkgs Pkes Pkgs Pkes 
|| NUTMEGS 727 615 35 237 290 | 1,009 } 622 
i Do. Wild.. 216 ove oun 28 226 856 | 301 
1; CAS. LIG. 3.991 722 2.843 378 638 3,006 2 684 
|| Cinnamon.’ 2,058 918 1,106 355 256 6,180 4,769 
| bags bags bags bags bags bags bags bags 
PIMENTO 1,733 1,505 1,337 1,211 562 1,004 3,639 1,777 
Raw Materials, Dye Stuffs, &c. 
Serons | Serons § Serons Serons | Serons | Serons 1 Serons | Serons 
| CocniIneAl.! 890 2,208 on —_ 2,842 2,517 i 1,317 1,877 
chests | chests | chests chests |] chests | chests chests | chests 
| LAC DYE.) 983 462 ove sos 3,140 1,026 | 9,866 , 7,595 
ee jin — 
| tons tons tons tons tons tons | tons tons 
Locwoop...| 2,426 1,824 eco eve 1,857 2 335 | 2,028 2,086 
FUSTIC ...| 535 807 ose nce 475 884 368 379 
> a INDIGO. 
chests | chests chests | chests J chests | chests g chests | chests 
| East India.| 6,467 | 4,322 ae See 9,710 | $582 | 30,812 | 28,971 
{ y serons | serons | serons | serons | serons | serons | serons  scrons 
Spauish......| 728 77 on 329 | 551 1,496 856 
SALTPETRE. 
' —- — : 1 = e - ” ™ = indice eons 
|| Nitrate of tons | tons tons tons tons tons 
\ | Potass ... ove ose 2,929 2,340 1,754 881 
i as a - ——_ 
i Nitrate of | | 
|| _ Soda ...... oe tae 1,732 | 826 953 | 1,200 
COTTON. 
bags bags bugs . bags bags | bags 
American... ooo eve 994 2,106 1,437 
Brazil - ese { eve ose 155 27 
East Ind a ae 15,173 71,844) 44,031 
Liverp!., | | 
kinds...... 46,676] 25,245} 493,610 $16,329§ 802,350) 539,700 
iii 46,670] 25,240] 509,777, 332,095] 876,455, 585,295 


eee OOOO}. sv 
THE ECONOMIST 





Here ee 


[ May 8, | 








COMMERCIAL NEWS. 


——__— 


Barston SUGAR MARKET, May 5.—The business done this week has not ex. 


ceeded 300 hhds of West India sugars, principally to the refiners, at about 
last week’s rates. At a public sale to-day of 1,593 mats damaged Manilla | 


16s 6d and 17s 6d in bond. 
2d to 33 6d; 


A few 
Demeraras, 


sugars, ex Ripley, the whole were sold at 
small sales have been made in rums: Leewards, 
4s 6d; Jamaicas, 4s 10d.— Bristol Gazette. 
TEA EXPENDITURE.—The expenditure for tea is distributed as follows, in 
£ 
. 2,250,000 
240,000 
25,006 


38 


round numbers :— 
Net cost of 45,000,C00lbs, average 1s per lb.. 
Export duty in China 3-47 dollars per pecul, or rly d perlb, abo ut 
Sh:pping charges, &c, in China 


Coes secerecccoes 























Fre'ght, &c, China to England, about 2d per Ib.. seneuee ee 375,000 
Insurarcea halfpenny per lb 93.000 
Commission about one farthing per !D.....e+0+0+ 46,000 
Tasting charges, &c, about one-eighth of a penny per tb.. 23,600 
Interest for six months on 3,000,000, at 5 per CeMt...secceeeee posh 75,000 
Total outlay in China.. bsebebevsncosauonees 3,167,000 
Profit to exporters in C hina ( about 12 per ce ont). ° 300,000 
Landing charges, &c, in Engiand....e..serees ove 33,000 
Cost price in bondin England...... svat seks cates sescesssvere 3,900,000 
Duty received by government at 2s 23d prr pound, about......... 4,920,000 


8,120,000 
Profit divided among tea brokers, wholesale and retail dealers, &c, 
upwards of 40 per cent......... ichehesamuaseche Loaenee 


for tea, at 4s 6 -- 10,000,000 





Total out’ay by British public 
—Montgamery Martin's China. 
ee errr < ar Fn — ——— ] ’ 
Mails Arrived. 
LATEST DATES. 
, Braziis AnD Sovta America; per Penguin packet, tia Falmouth.— 
Feb. 13th; Pernambuco, 16th; Bahia, 22nd; Kio Janeiro, March 





On the 3rd 


Monte 
lSth. 


7 
ideo, 





On the 31 1 May, Pernamnuco, per Sword fish, via Liverpool.—Pernamb:co, April 3rd 

On the oth May, ete AND CHINA, via Marseilles. —Shanghai, Feb. 6th ; Hong Kong, 
28th ; Ca'cutt March 23rd; Madras, 2 ; Bombay, April Ist; Aden, 10th; 
Alexandria, 22n 1; Malta 26th; Corfu, 22nd. 

On the 5th May, Care or Goop Hors, per West Iadian, arrived off Brighton,— 





Cape, Feb. ith. 
On the 6:h May, America, per Packet Ship, via Harr 
ton, 14th 
On the 6th May, Pr 
April2sth; Cadiz, 


».—New York, April 16th; Bos- 
Madrid stea 


21th; Oporto, 





NINSULAR, per 
26th ; Lisbon, 


. via Southampton.—Gibrultur, 
th; Vigo, May | 





Mails will be Despatched 
FROM LONDON 
On May l7th (morniny), for Vic», Oporto, Lisbon, 
steamer, via Southampton. 
On May !7th (morning), for Mapgirna and West 
Islands, Hayti, Porto Rico, and St Jago de Cu 


Capiz,,and GipraLraR, per 


INpies, viz., Jemaica, Leeward 
1, VENEZUBLA and New GRANADA, 





































also for BERMCDA, San JUAN DE NicarnaGua, PANAMA, and WESTERN Coast 
or Auenica, including Chili, Peru, Boliviv, Ecuador, &c., per steamer, via 
Scuthampton. 
On May i8th (evening) for Britisn Nonta America, Dermupa, anc UNniTap STATEs, 
per Hi 1 steamer, tta Liverpool. 
Mails are Due 
At South mpton isbon, Madvira, Spain, and Gibraltar, Montrose, May 163; West 
Indies, Ve la, and Madeira, Muy 7; Mexico, Monduras, and Havana, 
May 7; Be &c., May 7. 
At Falm a, Brazil, and Buen.ss Ayres, 7MB. Swift, June 26. 
At Lirerp I h N. America, Bermuda, and United States, Cambria, May 15 
= » Se serra 
| 
Thre Gazette. 
Friday, April April VU, 

WHiITEHALL, April 24.—The Queen has 1 pleased toappoint Sir Thomas Buinett, 
Bart., to be Lieutenant and Sheriff Principal of the shire of Kincardine, in the roow | 
of John Viscount Arbuthnott, resigned. 

PARTNERSHIPS DISSOLVED. 

Garnett, Newcom), and Co., Portsmouth, news agents ; as far as regards G. C. New | 
comb—Heaven and Sons, Bristol, timber merchants; as far as regards C. Heaven— 
Wetropp, Prinsep, and Melhado, Old Bro d street, stock brokers; as for as regards W. 
Prinsep—Toms, Mottram, and Co., Great Tower street, wine merchants—Wcerman and 
Benas, High street, Shadwell, boot warehousemen—Owen and Lindo, surgeons—Grat- | 
rix and Taverner, Nuneaton, riband mannufacturers—Campbell and Page, Pall-mall | 
East, bootmakers —H. and F.Gwyer, Bristol, roy 1anufacturers—Tuck and Croucher, 
Ludzgate hill, photographic artists—Simith and Dey, Leeds, commission agents—Horrox | 
and Co., Chadderton, Lancashire, drysalter Baker and Davisson, Woolwich, common 
brewers—Knutton and Brown, Lenton, Notting rhamshire, stonemasons—Lew, Prescott, 
and Co., Old Broad street, merchants; as far as regards S. Rew—-G. A. and M. Holliss, 
Studley, Warwickshire, farmers ; as far as regards M. Holliss—Burdikin and Harrison, | 
South shore, near Gateshead, millwrights—Thompson and Stevenson, Derby, s‘ock } 
brokers—Votter, Brother, and Co., Manchester, d. ysalters—Simpson, White, and Simp- | 
son, bankers; as far as regards W. H. Simpson—Ambler and Chandley, Manchester, 


1 and Sons, | 


uill mer- 


confectioners—Crouch and Stevenson, Rotherfield, Sussex, drapers —Dunce 

Herbertshire mill, near Denny, Edinburgh, and Glasgow, papermakers and 

chants; as far as regards W. L. Duncan. 
DECLARATIONS OF 











DIVIDENDS. 


Evill and Dowglas, Vigo street, cloth manufacturers—third div of 11d, Mwy 3, ad 
two following Mondays, at Canuan’s, Birchin -ine. 

Wheeler, Birmingham, percussion-cap manufacturer—second div of 24d; Samuel, 
Brothers, and Co, Neweas‘le-under-Lyme, curriers—third div of ld; J Law! ley, S af 


ford, cooper—second div of 3d ;—all at Valpy’s, Birmingham, any Thursday. 

G. and S$. Potter and J. Krauss, Manchester and Bickacre, calico printers—final div 
of 1jd on Tuesday, May 18, and any subsequent Tuesday, at Poty’s, Ma chester. 

Mackay, Liverpool, ta:lor—first div of 10s; Evans, Liverpool, draper—div of 1s 3d; 
—any Thursday, at Turne:’s, Liverpoo!, 

Bambroffe, Manchester, hair-dresser—firat div of 1s 114d, any Tuesday, at Hobson's, 
Manchester. 

Rouse, Exeter, plumber—first div of 638d; J. and W. Gundry, Goldsithney, Corn- 
wall, merchants—third div of ha 3d; Payne, Weymouth and Melcombe Regis, tailot— 
first div of 4s; Gooden ugh, Newton Abbot, Devonshire, woollen draper—final div uf 
1jd and three-quarters of a farthing ;—all at Hitzell’s, Exeter, any Tnesday. 

Croxwell and Croser, Newcastle-upon-Tyne, merchants—tirst div of Is, any Satur- 
day, at Wakley’s, Newcastie-upon-Tyne. 

SCOTCH SEQUESTRATIONS. 

C. Henderson, Dandee, wright, May 27, at one o’elock, at the chambors ot Ne‘sh 
and Patallo, Dundee. 

Maefarlane and Co, Paisley, and at Iuverneil, by Lochgilphead, timber merchants, 
May 28, at one o’clock, at the Saracen’s Head, Paisley. 

W. Cameron, Munlochy, Invernessshire, merchants, May 28, at one o'clock, at the 
Caledonian Hotel, Inverness. 

J. Hislop, Morton, Dumfriesshire, draper, May 27, at twelve o'clock, at the George 
hotel, Morton. 





F. Robertson, Dundee, merchant, May 26, at one o’clock, at the chambers of Neish 
and Patullo, Dundee. 

J. Boston, Cambusnethan, merchant, May 27, at twelve o’clock, at Mackie’s, 
King’s Ariws’s, Hamilton. 
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Tuesday, May 4. 

WHITEHALL, May 1.-—-The Queen has been pleased to direct letters patent to be 
passed under the Great Seal, nominating, presenting, and appointing the Hon. and 
Rey. Robert John Eden, M.A., to the bishopric of the Isle of Man and Sodor, void by 
the death of Dr Walter Augustus Shirley, late bishop of that see. 

Forr1GN Orrice, May 3.—The Queen has been pleased to appoint Martin Tupper 
Hood, Esq., now British Vice-Consul at Monte Video, to be Her Majesty’s Consul at 
Buenos Ayres. 

The Queen has also been pleased to appoint George Grey Sullivan, E+q., now British 
Vice-Const! at Amoy, to be Her Majesty’s Consul at Ningpo. 





PARTNERSHIPS DISSOLVED. 

Ross and Co., Eastcheap, wholesale grocers—Coghlan, Carr, and Co., Leeds, woo'len 
cloth merchants—Fowler and Swift, St John street, tinned plate wor kers—Klug and 
Emson, Rue de Trevise, Paris, and Bread street, London, agents—Gwillim and Co,, 
Builth, Breconshire, drapers—T rill and Whittaker, Blackheath, linen drapers—Oxley 
and Co., Openshaw, Lancashire, dyers ; as fa as regards G. P. Oxley—Vauzhan and 
Chapinan, Botolph lane, fruit merchants —Troubridge and Faulkner, Vore street, Crip- 
plegate, brass founders—Roy, Blunt, and Johnstone, Lothbury, solicitors; as far as re- 
gards D. G. Johnstone—Grace and J pson, Leeds, genera) merchants—Beaumont and 
Williamson—Clay and Cook, Norwich, leather cutters—Smith ani Perfect, Leeds, 
share brokers—George and Lambert, Regent street, silk mercers—Whalley and Shep- 
here, Farrington, Lancashire, grocers—J. and D. Stuart and Co., Manchester, mer- 
chants—Chappe!!, Ring, and Co., Bristol, vinegar makers ; as far as regards J. Y. 
Ring—Watson and Preston, Lancashire, drapers—W. #nd W. Dale, London wall, boot- 
makers—Burbridge and Snow, Moorgate street, auctioneers—Bragg and Pilkington, 
Liverpool, shipbuilders—Finney and Polglase, Black wall and Poplar, engineers—Gilkes. 
Worsdell, and Pridham, Warcington, Lancashire, ironfounders; as far as regards C. 
Pridham—Beardsell and Sons, Almondbury, Yorkshire, fancy woollen manufacturers 
—Tumer and Wade, York, surgeon dentists—M‘Kenzie, White, and Co., Glasgow, 
printers—R. and J. Mitchell, Edinburgh, wine mercbants. 

DECLARATIONS OF DIVIDENDS. 

Macdonald and Macqueen, Leadenhall street, merchants—div of 91; Cuthbert and 
Glarke, Colchester street, Savage gardens, wine merchants—div of }d—any Friday, at 
Foliett’s, Sambrook court, Basinghall street. 

W. F., B. F., and P. E. Cowper, Darlington, linendrapers—first div of 73; a first 
and final dividend of 20s on the separate estate of W. F. Cowper; ard a first 
and final div of 16s 3d on the separate estate of B, F. Cowper; Wilkinson, Stock- 
ton-upon-Tees, wharfinger—first div of 2s—any Saturday, at Baker's, Newcastle- 
upon-Tyne. . . 

Goodwin, Hull, merchant—final div of 2fd—any day after May 10, at Young's, 

%. 
A em Liverpool, merchant—div of 7s 63d, on Wednesday, MSy 12, or any sub 
sequent Wednesday, at Morgan’s, Liverpool, 
BANKRUPTS., 

Aww CoLLYerR, commonly called Ann Miles, Stoke Hammond, Buckinghamshire, 
cowkeeper, to surrender on blay 11 at half-past 11, June 15 at ll, at the Bankrupts’ 
Court: solicitor, Meyrick, Furnival’s inn; official assignee, Cannan, Birc! in lane. 

Grorce Horne and ALexaNpDER M. PurGnes, Cheapside, booksellers, May 12 at 
half-past 11, June sat il, at the Bankrupt,’ Court: solicitor, Liling, King street, 
Cheapside ; official assignee, Penne'l. 

THOMAS STIRLING, sen,, and WiLriam STirLina, Stratford, Essex, s'aters, Muy8 
athalf-past 1, June 2 at 2, at the Bankrupts’ Court: solicitors, Scott and Co., St Mil- 
dred's Court ; official assignee, Green, Aldermanbury. ‘ 

RonErt CoGaN, Leices'er square, glass merchants, May 16 at half-past 12, June 12 
at 12, at the Bankrupts’ Court: solicitor, Richardson. Moorgate street ; officia! assig- 
nee, Follet, Sambro:k court, Bas'nghall street. 

Georcs SouTHWELL, Whits able, baker, May 10 at half-past 1, June 14 at half-past 
1], at the Bankrupts’ Court: solicitors, Richardson and Co., Bedford row; official as- 
signee, Graham, Coleman street, 

WittiaM Rowen, Billericay, Essex, innkeeper, May 10 at 1, June 14 at 11, at the 
Bankrupts’ Court: 8« licitors, M‘Leod and Co., London street, Fenchurch street; offi- 
cial assignee, Turquand, Old Jewry chambers. 

Jawes Co per, Billericay, Essex, cattle salesman, May 14 at half-past 2, June 11 at 
J, atthe Bankrupts’ Court: solicitors, Norton and Soa, New street, Bishopsgate s‘reet ; 
official assigne®, Groom, Abchurch lane. 

Joun A. TRIMMER, Brentford, victualler, May 14 at 2, June 1! at 12, at the Bank- 
rupts’ Court : solicitors, Lawrence and Reed, Gutter lane, Cheapside ; official assignee, 
Edwards, Frederick's place, Old Jewry. 

Jounx PULLEINE, jun, Selby, brewer, May 18, June 3 at 10, at the Leeds Court of 
Bankraptey : solicitors, Wiglesworth and Co., Gray's inn, Weddall and Parker, Selby, 
and Bond and Barwick, Leeds; officia! assignee, Young, Leeds. 

Francis KippixGaLe Ordsall, Nottinghamshire, anctioneer, May 14, June 11 at i0, 
at the Sheffield Court of Bay kruptey : solicitors, Johoson and Co., Temple; Bowley, 
Nottingham; and Binney, Sheffield; official assignee, Freeman, Leeds. 

Joun Muna, Sheffi 1d, licensed victualler, May 14, June 11 at 10, at the Leeds Court 
of Bankruptcy ; solicitor, Tattershal!, Great James s'reet; o‘licial assignee, Freeman, 
Leeds, 

Ricuarp BuaKinsuaw, Sheffield, share-broker, May 14, June 11 at 10, at the Leeds 
Court of Bankruptcy : solicitors, Buttorfie!d and Co., Gray's inn; Potter, Rotherham 
Yorkshire ; official assignee, Freeman, Lee's . 

Tuomas Rontyson, Liverpool, b1 cksmith, May 11, June 11 at 12, at the Liverp-o! 
Court of Bankrup‘cy: solici ors, Cornthwaite, Oid Jewry Chambers; Pemberton, 
Liverpool ; official assignee, Bird, Liverpool. 

SCOTCH SEQUESTRATIONS. 
R. Henry, Edinburgh, tailor, May t2 and June 2, at twelve, at the chambers of Juu- 
ner, Edinburgh. 

E. M'Kinloy, Glasgow, grocer, May 10 and June 7, 
Glasgow, 

W. Cameron, Mualochy, Ross-shire, merchant, May 1t and June I, at one, at the Na- 
tional horel. Dingwall. 

J. Watt, Kilsyth, Stirlingshire,and New Monkland, Lanarkshire, coalmaster, May 27, 
at one, at the Eagle Temperance hotel, Gla+gow. 

O. M'Gough, Glusgow, spirit dealer, May 29, at two, at the Manchester tavern, 
Glasgow. 











at twelve, at the Black Bull hotel, 


a 
Gazette of Last Night. 
BANKRUPTS. 


Rost. Coan, glass merchant, Leicester square, to surrender May 15, at half-past 12, 
and June 12, at the Court of Bankruptcy. Follett, official assignee, Sambrook court, 
Basinghall street ; Richardson, Moorgate street. 

Freperick Duppecte, hair dresser, Ryde, Isle of Wight, May 14, at 2, and June 
19, at |, at the Court of Bankruptcy. Green, official assignee, Aldermanbury ; Hor.- 
ley, Staple inn. 

James Rumsxy, dry salter, Lansdowne villas, Fulham road, May 14, at half-past 
12, and June 18, at one, at the Court of Bankruptcy, Whitmore, official assignee, Bas- 
inghall street; Skinner, Barnard’s inn, Hotborn. 

WiLLiam FuGLer, warelhhouseman, Cheapside. 

Joun Laxron, linen draper, Cheshunt, Hertfordshire. 

Wittiam ANDREW, livery stable keeper, Hornsey road. 

Jamas Tate, shoemaker, Holles street, Cavendi.h square. 

Ray J. Jox&s, tailor, Southampton. 

Francis LB. Hoars, printer, Lincoln’s inn fields, 

Jauas Ritey, cheesmonger, Mount place, Walworth. 

Joun SHEA, woollen warehouseman, Aldermarbury. 

GEORGE BuRBRIDGR, auctioneer, Moorgate street, City. 

JoMN Sansom, surgeon, Fordingbridge. 

Henry C, Timpson, surgeon, Grosvenor house, Mount Pphraim, Tonbridge Wells. 

Janez Hawkins, currier, Nottingham. 

Epwarp Swirv, saddlers’ ironmonger, Stafford. 

James TYLER, hop merchant, Worcester. 

Samvet Groom, auctioneer, Whitchurch, 

Wittiam Burton, builder, Bradford. 

Ricuarp RyMeER, hotel keeper, Manchester. 

James BurrerwortnH, cotton manufacturer, Rochdale. 

Epwarp MELLOR, bu’! ler, Ashton-under-Lyne. 

Grorce T. Brapsury, cotton spinner, Ashton-under-Lyne. 
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CALLS FOR MAY. 




















Date Amount Number 
when per of Totul, 
due. share. shares. 
May. £ad 
Tours and Nantes...cccceeseeree cossssvesere Looe 218 O oe 80,000 ... 252,000 
East and West Yorkshire reserved 
BNATES oo ccrccrccecessesccccecccscccccveccese «= nee 7 10 0 ae 50,020 ... 375,000 
Killarney Junction ........0..seece are oc me ae — see — 
Edinburgh and Glasgow 25/ shares i 5 0 0 .. 28,195 ... 140,625 
Lay nvi valley 0. cccccrcccccscseces ereseese zs oe — ees alsa 
Midland new 50/ shares ...... secgeanscese o's 400. 77,321 ... 309,284 
Midland Great Western (Ireland)...... f ws OO CO se Tee 75,C00 
Waterford and Limerick.......c0..scecees 1 we 210 6 15,000 ... 37,500 
Lynn and Ely oe... ban 8 OO we OO 60,006 
Sambre and Meuse .... 3 we 2 0 0 .. 31,000 .. 62,000 
Huddersfied and Manchester r 
and canal, thirds Sw ft © 8 . — ave -— 
Ditto £0/ shares ...... S we & O O ° _ ee ~ 
Tournay and Jurbise ............ © 5 wo 4 0 O ace — -¢ — 
London and Blackwall extension... 7 .. 210 0 ... 8,000 .. 20,000 
North Staffordshire ........ wa eS 8... ee. es om 
Selfast and Ballymena 0 ue B10 D on — aes —- 
Shropshire Union 20/ shares ...... 12 we 118 OD ow 165,000 313,500 
North British quarters ....cccccccccsesee 12 yO vee — awe -- 
Edinburgh and Northern 25/ shares... 12 ... 210 0 26,000 ... 65,000 
Loudon and Blackwall new 69/ shares 15 2. 1 0 0 we -- e -- 
Malton and Driffield ........ eoccceseccess 15 aco 2IS O — ave _— 
Eastern Counties B quarters (York 
EXtemsiOn) ccccccscrecerescsrescresecseceeee 19 ooo 1 5 O oe 185,000 ... 231,250 
London, Brighton, and South Coast, 
NEW ccccoessecercesecccesocccccesrorssecsssocs 2S eco 1 G 8 eee 14,820 oe 19,096 
Birmingham, Wo!verhampton, and 
Stour Valley ...cccccccceccseecsersevccsese 17 wee 3 0 O wee 55,000 ... 165,000 
York and North Midland (Hull and 
Selby purchase Preference shares) 29 .. 4 0 0 .«. 62,950 ... 25! 8°0 


£:,778,315 
NEWS. 


PRESTON AND WYkE.—At a meeting held on Wednesday weck, at Fleetwood, 
the amalgamation with the Manchester and Leeds was agreed to, the chairman 
intimating that the Manchester and Leeds company had agreed, instead of pay- 
ing them an annual sum, commencing with 38,000/, and afterwards advancing 
to 54,000/, in order to equalise the shares, to pay them a dividend of 7! 1s ¢d 
per cent, or 35s 1}d per share, which was equivalent to 7/ 1s 9d, or 39s 5hd for 
every 25/ share. Under the altered arrangement, also, the calls of that com- 
pany would be made by the Manchester and Leeds company on the A half- 
shares, which they would admit was a great improvement. ‘Ten shillings per 
cent would be called for next July, and 10s a year for the next seven years, 
each to be made in the same month of July. With regard to the B half-shares, 
twenty of them would be converted into a 25/ share, to receive dividends from 
the Ist of September next, so that a'l the shares were now provided for. 

BIRMINGHAM, WOLVERIIAMPTON, AND DupLEY.—On Saturday last, 9 spe- 
cial general meeting of the proprietors of this line was held at Dec’s Royal 
Hotel, Birmingham, to take into consideration a bill for making a railway to 
Stourbridge, and another for the amalgamation of this company with the Bir- 
mingham and Oxford Junction, and of the whole to the Great Western com- 
pany. The chairman, Mr W. Matthews, observed that the construction of the 
line was proceeding rapidly and satisfactorily ; and that so far as regarded 
legal proceedings in which they were indirectly concerned by their connex 
with the Birmingham and Oxford Junction, they were of a nature a 
tory as could be hoped or wished for. 

BRISTOL AND EXeETER.—On ‘Tuesday last, a special meeting was held at 
Bristol, Mr Watson in the chair. The object of this meeting was to take into 
consideration a bill before Parliament to enable the South Devon company to 
construct railways to Tavistock and Launceston, and to extend the South Devon 
line to Torquay and Brixham, and also to consider a bill, also before Parliament, 
au'horise an alteration in the, line of the Cornwall railway, and to amend the 
Acts relating thereto. The present meeting was not held for the particular pur- 
poses of the Bristol and Exeter company, but at the request of, and at the ex- 
pense, of the South Devon and Cornwa!l companies. Those companies had 
mentioned in their bill the Bristol and Exeter company in reference to powers 
to lease the line; and under Lord Wharnciiffe’s order it was imperative upoa 
them to have the present meeting held. The chairman, in reply to a question 
asked by a proprietor, said he believed that Mr Samuda was very sanguine as 
to the ultimate working of the South Devon line upon the atmospheric plan. A 
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number of experiments had been tried, some of them with very great success, but | 


delays had likewise occurred. Ar Brunell, who had taken great interest in the 
experiments, held opinions very favourable as to the atmospheric system, but 
how soon it would be adopted upon the South Devon line must remain for t! 
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present matters of doubt. Mr Mogg inquired how it was that one of their direc- 
tors had been supporting a competing line? That gentlemen had stated in his 
place in the House of Commons that the country was calling for a narrow-gauge 
line. He should not rote for the re-election of that director. The secretary said 
the gentleman referred to had, although supporting the narrow-gauge bill, can- 
didly admitted in his evidence that, even should a narrow-gauge line be esta- 
blished, he should always travel by the broad-gauge line. Resolutions approving 
of the two bills were proposed by the chairman, and unanimously adopted. 





RAILWAY SHARE MARKET. 


LONDON, 

Monpay, May 3.—The share market has fully participated in the gleom of tle 
consol market; the business has been on a very small scale, and prices general y are 
lower. . 

Turspar, May 4.—The share market has sympathised with the fluctuations in the 
stock market, and has been subject t»> considerable variations. Hut the general ten- 
dency towards the close of business was to a declins, and the prices of several lines 
were lower. It is stated to-day that the Brighton company has at length determined 
to abandor the atmospheric principle. The French shares have been pxrtial!y dull 
to-day. 

Websespar, May 5.—The share market to-day has been very heavy, and old full 
paid up stock, particularly bas experienced great dulnes and a reduction of price, 
which showed no improvement whatever, notwithstanding the improved tone of the 
consol market, The Manchester, London, and Birmingham company kave abandoned 
their line, which was intended to be in opposition t the North Staffordshire, and the 
deposits of the shareholders, to the extent of 35s per share are to be returned, within ten 
days after the 10th inst, the loss be'ng confined to 5s por share. 

Tuvnrspay, May 6.—The share market has been very much depressed, and prices 
aresomewhat lower again. A very small business has been done; the diife:ence is 
chiefly in old shares, 

Friday, May 7.—There Is nt any alteration In r.ilway shares of the least import 
ance, but they exhibit a want of buoyancy, 
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